
RNS Number : 0960C
Supreme PLC
06 February 2024
 

6 February 2024
Supreme plc

("Supreme" or the "Company" or the "Group")
 

Commencement of Share Buyback Programme
 
Further to i ts  announcement of 29 January 2024, Supreme P LC (AI M: S UP ), a  leading manufacturer, suppl ier, and brand
owner of fast-moving consumer goods, announces  the commencement of an up to £1.0 mi l l ion share buyback programme
("Share  Buyback") of ordinary shares  of £0.10 each in the capital  of the Company ("Shares").
 
The Board cons iders  that the Group's  strong balance sheet and cash genera4on provides  an opportunity to repurchase
shares  at a5rac4ve levels , taking advantage of current market condi4ons.  This  ini4a4ve reflects  the Board's  confidence in
the Group's  future value and dedica4on to enhancing shareholder returns, a longs ide i ts  con4nued investment in the
Group's  strategy. There wi l l  be no change to the Company's  existing dividend pol icy.
 
I n order to implement the Share Buyback, the Company has  entered into an agreement with i ts  broker, Shore Capital , on the
fol lowing bas is :
 

·    the agreement enables  Shore Capital  to carry out on-market purchases  of Shares  independent of the Company and
on an i rrevocable and discretionary bas is ;
 

·    the Share Buyback wi l l  be executed within certain pre-set parameters  and in accordance with the authori4es
granted by the Company's  shareholders  at the annual  general  meeting held on 26 September 2023;

 
·    the Share Buyback wi l l  commence today, 6 February 2024 and is  expected to complete no later than 30 Apri l  2024.

Any extens ion to this  period wi l l  require the agreement of the Company and Shore Capital , and would be subject to
a further announcement; and

 
·    any Shares  purchased as  part of the Share Buyback wi l l  be cancel led, and wi l l  therefore reduce the issued share

capital  of the Company accordingly.
 
Shareholders  should be aware that the Share Buyback wi l l , insofar as  i s  poss ible, be conducted in accordance with the safe
harbour parameters  of M AR (as  defined below); however, the Share Buyback may on any given trading day represent a
s ignificant propor4on of the dai ly trading volume in the O rdinary Shares  on the London Stock Exchange and could exceed
25 per cent of the average dai ly trading volume. Accordingly, the Company may not benefit from the exemp4on contained in
Ar4cle 5(1) in the UK  vers ion of the Market Abuse Regula4ons (Regula4on (EU) No 596/2014) as  incorporated into UK
domes4c law by vi rtue of the European Union (W ithdrawal) Act 2018 ("M AR"). The Share Buyback wi l l  not prevent the
Company from making addi4onal  purchases  of Shares  in accordance with the Company's  general  authori ty to repurchase
shares  where i t cons iders  appropriate to do so.
 
Any market purchase of Shares  pursuant to the Share Buyback wi l l  be announced no later than 7.30am on the bus iness  day
fol lowing the day on which the purchase occurred.
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About Supreme
 
Supreme suppl ies  products  across  five categories ; Ba5eries , Ligh4ng, Vaping, Sports  Nutri4on and Wel lness , and Branded
Distribu4on. The Company's  capabi l i4es  span from product development and manufacturing through to i ts  extens ive retai l
distribu4on network and direct to consumer capabi l i4es. This  ver4cal ly integrated plaMorm provides  an excel lent route to
market for wel l -known brands and products .
 
The Group has  over 3,300 ac4ve bus iness  accounts  with retai l  customers  who manage over 10,000 branded retai l  outlets .
Customers  include B&M, Home Bargains , Poundland, Tesco, Sainsburys , Morrisons, Amazon, The Range, Costcu5er, Asda,
Halfords, Iceland and HM Prison & Probation Service.
 
I n addi4on to distribu4ng global ly-recognised brands such as  Duracel l , Energizer and Panasonic, and supplying l igh4ng
products  exclus ively under the Energizer, Eveready, Black & Decker and JC B l icences  across  45 countries , Supreme has  a lso



products  exclus ively under the Energizer, Eveready, Black & Decker and JC B l icences  across  45 countries , Supreme has  a lso
developed brands in-house, most notably 88Vape and has  a  growing footprint in Sports  Nutri4on and Wel lness  via  i ts
principal  brands  Sci -MX and Battle Bites .
 
https://investors .supreme.co.uk/
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