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Powerhouse Energy Group plc
 

("Powerhouse", "PHE" or the "Company")
 

Corporate Activity Update
 
Powerhouse Energy Group plc (AI M: P H E), a  company pioneering integrated technology that converts  non-recyclable waste
into low carbon energy, i s  pleased to provide the fol lowing update on i ts  activi ties .
 
The Technology Centre, Bridgend:
 

Excel lent progress  has  continued to be made on the Company's  Technology Centre and now head office, located in Bridgend,

Wales , with a l l  general  bui lding work completed and both the PHE and Engsolve teams now located in the centre.

 

However, as  reported last year, one of the Company's  suppl iers , Mitchel  Dryers , entered l iquida-on, before they del ivered

any equipment and  P H E con-nue to pursue the equipment via  the l iquidator. However, due to undefined -mescales  to date

from the Liquidator; PHE has  now placed orders  for an al ternative ki ln, a  new gas  clean-up system and the required balance

of plant which al lows the Engsolve team to complete the works  on P H E's  behalf. P H E is  now targe-ng early Q 4 2024 for the

instal lation of the equipment at the Company's  technology centre, but wi l l  continue to work on reducing this  timel ine.

 

The Company also shortly expects  to move the test ki ln from Cheshire into this  bui lding.

 

European Patent Claim:

 

Further to the Company's  6 February 2024 R NS, P H E con-nues to defend the patent cla im brought against the Company by

O nunda Ltd. The Company can confirm that i t i s  con-nuing to pursue commercial  projects , whi lst this  ma<er is  worked

through by i ts  legal  counsel . The Board remains  confident in i ts  pos i-on and that a  sa-sfactory outcome wi l l  be achieved,

without delaying commercial  progress .

 

P H E has  developed and con-nues to develop an addi-onal  s ignificant and valuable body of intel lectual  property; the

exploita-on of which P H E con-nues to discuss  with i ts  commercial  partners  with a  view of bringing P H E's  innova-ve

technical  solutions  to the market.

 

Engsolve Ltd

 

During last year, P H E acquired the en-re shareholding of Engsolve, which enabled the Company to secure the proprietary

knowledge of the D M G technology that was  held within Engsolve, and which had been gained over the past s ix years  by the

team.  I n addi-on to this , the acquis i-on provided a ready-made engineering capacity that a l lowed P H E to divers i fy i ts

revenue structure through gaining access  to more stages  in the project l i fecycle i .e., Feas ibi l i ty studies , F EED and O wners  /

Developers  Engineer, and Engsolve longstanding cl ient base.

 

The strategy is  now to grow Engsolve independently, whi lst s ti l l  providing the required support to PHE.

 

 

Paul Emmitt, Chief Executive Officer, commented:

 

"2023 was a transi
onal year for Powerhouse where we dealt with several issues that were out of P H E's control, whilst seeing us

get our house in order and se�ng the founda
ons from which to build and grow the Company going forward.  There were a

number of changes implemented both to the team, included my own appointment, and the way that P H E will con
nue to

develop its business. 

 

"We have a number of exci
ng projects which we are looking to develop and have bought Engsolve into the fold which will

diversify our revenues and give us access to a number of new poten
al partners.  Corporately, we have a newly structured and



focussed Board with a strategy to drive forward the Company's growth to ensure that as a priority we deliver value to our

shareholders.

 

"We as a Board are extremely optimistic for 2024, and fully committed to ensuring it is as successful a year as is possible."
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About Powerhouse Energy Group plc
Powerhouse Energy has  developed a process  technology which can u-l ise waste plas-c, end-of-l i fe-tyres , and other waste
streams to convert them efficiently and economical ly into syngas  from which valuable products  such as  chemical
precursors , hydrogen, electrici ty, heat and other industria l  products  may be derived.
 
Powerhouse Energy's  process  produces  low levels  of safe res idues  and requires  a  smal l  opera-ng footprint, making i t
suitable for deployment at enterprise and community level .
 
Powerhouse Energy Group also incorporates  Engsolve Ltd, who offer Engineering Services  across  a l l  sectors  with special i ty
services  in the development of new technologies  and clean energy.
 
Powerhouse Energy is  quoted on the London Stock Exchange's  AI M Market under the -cker: P H E and is  incorporated in
England and Wales .
 
For more information see www.phegroup.com
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