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27 February 2024

Aseana Properties Limited

("Aseana" or the "Company")

 

Result of General Meeting and appointment of Alternate Director

Aseana P roper�es  Limited (LS E: AS P L), a  property developer in Malays ia  l i s ted on the Main Market of the London Stock
Exchange, announces  that at the General  Mee�ng held today at 11.30 a.m. at the registered office address  of the Company
at O sprey House, 5-7 O ld Street, St. Hel ier, Jersey, JE2 3RG, Channel  I s lands, resolu�ons 1 and 2 as  set out in the C ircular
and No�ce of General  Mee�ng sent to shareholders  on 9 February 2024 ("P ubl ica�on of C ircular and General  Mee�ng")
were duly passed. Resolu�on 3 was not passed by the requis i te majori ty and a further announcement wi l l  be made in due
course on the proposed treatment of the Buyback Shares.
 
Resolu�on 1 was passed as  a  specia l  resolu�on and the ful l  text of the resolu�ons is  set out in the No�ce of General
Meeting.
 
The voting was as  fol lows:
 

For /
Di s cre ti on
vote s
 

% Aga i ns t vote s % Tota l  vote s
ca s t

Abs ta i ne d
vote s

1.  Authori ty to buy-ba ck
38,837,504 Sha re s  i n the
ca pi ta l  of the  Compa ny a s
pa rt cons i de ra ti on for the
wi thdra wa l  by the  Compa ny
of the  Cl a i m (a s  more  ful l y
de s cri be d i n the  Ci rcul a r) 

132,440,485 100% 0 0% 132,440,485 45,837,504

2.  Authori ty to e nte r i nto the
Sha re  Buyba ck Agre e me nt

132,440,485 100% 0 0% 132,440,485 45,837,504

3.  Authori ty, condi ti ona l
upon the  pa s s i ng of
Re s ol uti ons  1 a nd 2, for the
Buyba ck Sha re s  to be  he l d
i n tre a s ury

69,099,914 39% 109,178,075 61% 178,277,989 0

Pe rce nta ge  of vote s  ca s t e xcl ude s  a bs ta i ne d vote s .

The resolu�ons can be obtained on the Company's  website at hCp://www.aseanaproper�es.com/ and have been submiCed
to the Na�onal  Storage Mechanism to be made avai lable for publ ic inspec�on at
https://data.fca.org.uk/#/nsm/nationalstoragemechanism.
 
The P roposed Transac�on is  condi�onal  on I C B obtaining approval  of the transac�ons contemplated pursuant to the
SeClement Agreement in the W inding Up Court in Malays ia  within 30 days  of s igning of the SeClement Agreement.  A further
announcement wi l l  be made when the outstanding condition is  satis fied.
 
Capital ised terms used but not defined in this  announcement have the meanings  set out in the Circular.
 
At a  board mee�ng held prior to the General  Mee�ng, the Directors  appointed Mark George Nisbet as  an al ternate Jersey
based director to Robert Donald Minty.  Mr Nisbet qual ified as  an Engl ish sol ici tor in 2007 and an Advocate of the Royal
Court of Jersey in 2009 and has  previous ly worked in the corporate and banking groups for top �er Jersey law firms. Mark
has  over 15 years ' experience of Jersey company law, securi ty law and regulatory matters .

 

For further information:

Aseana Properties Limited

Nick Paris , Non-Executive Chairman   nickparis@btinternet.com

                                                                    +44 (0)7738 470550

Grant Thornton UK LLP

Phi l ip Secrett, Enzo Al ia j                          +44 (0)207 383 5100
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