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Tribe Technology PLC

("Tribe Tech", the "Company" or the "Group")
 

Joint Development Agreement with Veracio

​

Tribe Technology P LC (AI M: TRYB), a  disrup've developer and manufacturer of autonomous mining equipment, i s  pleased to
announce that i t has  entered into a  joint development agreement (the "Agreement") with Veracio Austral ia  P ty Ltd
("Veracio") a  pioneering technology company with a  principal  focus  on orebody knowledge.
 
Veracio, a  subs idiary of Boart Longyear, provide mineral  explora'on and mining companies  with a  range of technology
solu'ons that are specifical ly des igned to improve the speed, richness  and rel iabi l i ty of dri l l ing core and chip samples
and downhole data. Veracio has  leveraged i ts  deep experience into a  range of technology solu'ons to become the global
leader in core and chip sample scanning.
 
Under the terms of the Agreement, Tribe Tech and Veracio wi l l  jointly develop a new and novel  system for blast hole chip
sampl ing, incorpora'ng Tribe Tech's  proprietary intel lectual  property (" IP") and Veracio's  proprietary I P. The outcome of
this  Agreement wi l l  expand the offerings  of both par'es, including the development of further I P  during the joint
development, which wi l l  be owned in equal  shares  by Tribe Tech and Veracio. W hi le Tribe Tech is  confident on the future
prospects  of the Agreement for the Group, the board of directors  of Tribe Tech expects  any resultant revenues or earnings
contribution to the Group in the next 12 months  to be inconsequentia l .
 
Tribe Tech's  proprietary technology is  des igned to improve produc'vity, reduce costs , and improve safety across  the global
industry. W ith the smart mining market s ize as  a  whole expected to reach US$23.05 bi l l ion by 20281, Tribe Tech is  wel l
pos itioned to be the market leader in automated dri l l ing.
 
Charlie King, Chief Executive Officer at Tribe Tech, commented:
"O ur strategic partnership with Veracio represents an important milestone in our journey towards becoming the market leader in
drilling automa�on in the mining industry. We are always looking to develop our capabili�es and the A greement with Veracio
provides an opportunity for Tribe Tech to expand our offering and capitalise on existing market opportunities."

JT Clark, Chief Executive Officer of Veracio, added:
"At Veracio, we have deep and extensive exper�se and experience developing products and services for the mineral explora�on
industry, we know it well. This partnership is an important step to extend our capabili�es, into produc�on mining as well. Tribe
Tech have shown a fantastic collaborative spirit and we're excited to see what we can develop together."
 

1www.globenewswire.com/en/news-release/2022/12/20/2577191/0/en/Smart-Mining-Market-Share-Worth-23-Billion-Globally-by-2028-with-13-3-CAGR-Premium-Report-by-The-
Insight-Partners.html
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About Tribe Tech
 
Establ ished in 2019, the Group was founded to create a  safer, more efficient work environment through the development of
ful ly autonomous reverse ci rcula'on dri l l  rigs  in the mining industry. The Group's  core ac'vi'es  are the development, in-
house manufacturing, and sale of i ts  autonomous RC Dri l l  R igs  incorpora'ng i ts  core proprietary intel lectual  property, the
Tribe Technology Dri l l ing System ("TTDS").
 
About Veracio

Veracio offers  mining cl ients  a  range of solutions  that improve, automate, and digi ta l ly transform their orebody sciences  in
explora'on, resource defini'on and produc'on. Championing a  modern approach through a diverse product porOol io
Veracio fuses  science and technology together with digi ta l  access ibi l i ty by us ing advanced scanning, sens ing with strong
data governance and the deployment of AI  to accelerate real -'me decis ion making and s ignificantly improve efficiency,
profi tabi l i ty, and sustainabi l i ty across  the value chain.
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