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N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY, IN , IN TO  O R F RO M THE
UN ITED STATES, C A N A DA, AUSTRA L IA, JA PA N , THE REP UBL IC  O F SO UTH A F RIC A O R A N Y  OTHER JURISDIC TIO N  IN  W HIC H SUC H
RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL.

THIS A N N O UN C EMEN T DO ES N OT CO N STITUTE A  P RO SP EC TUS O R O F F ERIN G MEMO RA N DUM O R A N  O F F ER IN  RESP EC T O F
A N Y  SEC URITIES A N D IS N OT IN TEN DED TO  P ROV IDE THE BA SIS FO R A N Y  IN V ESTMEN T DEC ISIO N  IN  RESP EC T O F BEACO N
EN ERGY  P LC O R OTHER EVA LUATIO N  O F A N Y  SEC URITIES O F BEACO N  EN ERGY  P LC O R A N Y  OTHER EN TITY  A N D SHO UL D N OT
BE CONSIDERED AS A RECOMMENDATION THAT ANY INVESTOR SHOULD PURCHASE ANY SUCH SECURITIES.

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F THE UK V ERSIO N  O F THE MA RKET A BUSE
REGUL ATIO N  (EU N O. 596/2014) A S IT FO RMS PA RT O F UK L AW  BY  V IRTUE O F THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T
2018 A S A MEN DED BY  V IRTUE O F THE MA RKET A BUSE (A MEN DMEN T) (EU EXIT) REGUL ATIO N S 2019 ("UK MA R"). UP O N  THE
P UBL IC ATIO N  O F THIS A N N O UN C EMEN T V IA  A  REGUL ATO RY  IN FO RMATIO N  SERV IC E, THIS IN SIDE IN FO RMATIO N  IS N OW
CONSIDERED TO BE IN THE PUBLIC DOMAIN.

29 February 2024

Beacon Energy plc	
("Beacon Energy" or the "Company")	

Result of oversubscribed Fundraise to raise €3.0 million	
Beacon Energy plc (AI M:BC E), the ful l -cycle oi l  and gas  company with a  por(ol io of produc)on, development, appraisal  and
explora)on onshore German assets  through i ts  whol ly-owned subs idiary, Rhein Petroleum GmbH, is  pleased to announce,
further to i ts  announcement of 28 February 2024, that i t has  successful ly completed i ts  oversubscribed P lacing with new
and exis)ng ins)tu)onal  investors  and the P rimaryBid O ffer, both of which have now closed.  The Company has  ra ised, in
aggregate, approximately €3.0 mi l l ion (approximately £2.6 mi l l ion) (before expenses) via  the issue of 5,137,000,000 Shares
at the Issue Price pursuant to the Fundraise (the "Fundraise Shares"). 
 
The Placing was undertaken through an accelerated bookbui lding process  managed by Tennyson Securi ties .  
  
Larry Bottomley, CEO of Beacon Energy, commented:	
"We're pleased to have completed this fundraise and thank our new and exis�ng shareholders for their support in the process.
Having a�empted various low-cost remedial works to bring the S C H B-2(2.) well into produc�on at the volumes expected from
the sub-surface results of that well, it became clear that the proposed side-track would be required. 
 
A s previously guided, based on the excellent reservoir proper�es and light oil recovered by the well, and the higher rates of
produc�on achieved on historic wells in the area, management maintains belief that the well can produce at materially higher
levels.
 
The SCHB-2(2.) well demonstrated a material reserve in the Erfelden field, ranging from 4.7 - 7.2 - 10.2 million barrels in the Low,
Best Estimate and High case respectively in the Company's assessment.
 
We are delighted to have secured the rig for A pril and believe the side-track will result in a flow rate that reflects the quality of
the reservoir that we have encountered.  The funds raised will ensure Beacon is fully funded for the sidetrack, which in the
success case will result in a rapid payback and transform the Company's financial profile.
 
We look forward to updating the market through the coming months."
 
Admission and Total Voting Rights

The P lacing and P rimaryBid O ffer are condi)onal  on the admiss ion of the Fundraise Shares  to trading on AI M
("Admission"). Appl ica)on has  been made to the London Stock Exchange for Admiss ion of the 5,137,000,000 Fundraise
Shares. Subject to the P lacing Agreement not having been terminated in accordance with i ts  terms, i t i s  an)cipated that
Admiss ion wi l l  occur at 8.00 a.m. on or around 5 March 2024. The Fundraise Shares  wi l l  rank pari passu with the exis)ng
Ordinary Shares.
 
Upon Admiss ion, the Company wi l l  have 18,511,679,620 O rdinary Shares  in issue. From Admiss ion, this  figure may be used
by Shareholders  as  the denominator for the calcula)ons by which they wi l l  determine i f they are required to no)fy their
interest in, or a  change to their interest in, the Company under the FC A's  Disclosure Guidance and Transparency Rules .
The Fundraise Shares  wi l l  represent, in aggregate, approximately 28 per cent. of the Company's  enlarged share capital  on
Admiss ion. The Company holds  no Ordinary Shares  in Treasury.
 
Defined terms used in this announcement shall have the same meaning as in the Company's announcement dated 28 February
2024 unless otherwise defined herein.
 
Enquiries:

Beacon Energy plc
Larry Bottomley (CEO)
Stewart MacDonald (CFO)

+44 (0)20 7466 5000

 
Strand Hanson Limited (Financial and Nominated Adviser)
Rory Murphy / James Bel lman

+44 (0)20 7409 3494

 



 
Buchanan (Public Relations)
Ben Romney / Barry Archer / George Pope

+44 (0)20 7466 5000

    
Tennyson Securities (Bookrunner)
Peter Krens  / Ed Haig-Thomas

+44 (0)20 7186 9030

 
IMPORTANT INFORMATION
 
This  Announcement has  been issued by, and is  the sole responsibi l i ty of, the Company. No representa)on or warranty

express  or impl ied, i s  or wi l l  be made as  to, or in rela)on to, and no responsibi l i ty or l iabi l i ty i s  or wi l l  be accepted by

Tennyson or by any of their respec)ve Affiliates  as  to or in rela)on to, the accuracy or completeness  of this  Announcement

or any other wriJen or oral  informa)on made avai lable to or publ icly avai lable to any interested party or i ts  advisers , and

any l iabi l i ty therefore is  express ly discla imed.

 

This  Announcement does  not cons)tute, or form part of, a  prospectus  rela)ng to the Company, nor does  i t cons)tute or

contain any invita)on or offer to any person, or any publ ic offer, to subscribe for, purchase or otherwise acquire any

shares  in the Company or advise persons  to do so in any jurisdic)on, nor shal l  i t, or any part of i t (other than the Appendix

in rela)on to P lacees) form the bas is  of or be rel ied on in connec)on with any contract or as  an inducement to enter into

any contract or commitment with the Company. I n par)cular, the P lacing Shares  have not been, and wi l l  not be, registered

under the United States  Securi)es  Act of 1933, as  amended (the "Securi)es  Act") or qual ified for sale under the laws of any

state of the United States  or under the appl icable laws of any of Canada, Austral ia , the Republ ic of South Africa,

or Japan and, subject to certain excep)ons, may not be offered or sold in the United States  or to, or for the account or

benefit of, US persons  (as  such term is  defined in Regula)on S under the Securi)es  Act) or to any na)onal , res ident or

ci tizen of Canada, Austral ia , the Republ ic of South Africa or Japan.

 

The distribu)on or transmiss ion of this  Announcement and the offering of the P lacing Shares  in certain jurisdic)ons may

be restricted or prohibited by law or regula)on. Persons  distribu)ng this  Announcement must sa)sfy themselves  that i t i s

lawful  to do so. Any fa i lure to comply with these restric)ons may cons)tute a  viola)on of the securi)es  laws of any such

jurisdic)on. No ac)on has  been taken by the Company or the Broker that would permit an offering of such shares  or

possess ion or distribu)on of this  Announcement or any other offering or publ ici ty materia l  rela)ng to such shares  in any

jurisdic)on where ac)on for that purpose is  required. Persons  into whose possess ion this  Announcement comes are

required by the Company and the Broker to inform themselves  about, and to observe, such restric)ons. I n par)cular, this

Announcement may not be distributed, directly or indirectly, in or into the United States , Canada, the Republ ic of South

Africa, Austral ia  or Japan. O verseas  Shareholders  and any person (including, without l imita)on, nominees  and trustees),

who have a contractual  or other legal  obl iga)on to forward this  document to a  jurisdic)on outs ide the UK  should seek

appropriate advice before taking any action.

 

This  Announcement contains  "forward-looking statements" which includes  a l l  s tatements  other than statements  of

historical  fact, including, without l imita)on, those regarding the Company's  financial  pos i)on, bus iness  strategy, plans

and objec)ves  of management for future opera)ons, or any statements  preceded by, fol lowed by or that include the words

"targets", "bel ieves", "expects", "aims", "intends", "wi l l", "may", "an)cipates", "would", "could", "indica)ve", "poss ible" or

s imi lar express ions  or nega)ves  thereof. Such forward-looking statements  involve known and unknown risks , uncertain)es

and other important factors  beyond the Company's  control  that could cause the actual  results , performance or

achievements  of the Group to be materia l ly different from future results , performance or achievements  expressed or

impl ied by such forward-looking statements . Such forward-looking statements  are based on numerous assump)ons

regarding the Company's  present and future bus iness  strategies  and the environment in which the Company wi l l  operate in

the future. These forward-looking statements  speak only as  at the date of this  Announcement. The Company express ly

discla ims any obl iga)on or undertaking to disseminate any updates  or revis ions  to any forward-looking statements

contained herein to reflect any change in the Company's  expecta)ons with regard thereto or any change in events ,

condi)ons or ci rcumstances  on which any such statements  are based unless  required to do so by appl icable law or the

AIM Rules .

 

No statement in this  Announcement is  intended to be a profit forecast and no statement in this  Announcement should be

interpreted to mean that earnings  or losses  per share of the Company for the current or future financial  years  would

necessari ly match or exceed the historical  publ ished earnings  or losses  per share of the Company.

 

Tennyson is  authorised and regulated by the FC A in the United K ingdom. Tennyson is  ac)ng as  broker exclus ively for the

Company and no one else in connec)on with the Bookbui ld, P lacing and Admiss ion and the contents  of this  Announcement,

and wi l l  not regard any other person (whether or not a  recipient of this  Announcement) as  i ts  cl ient in rela)on to the

Bookbui ld or the contents  of this  Announcement nor wi l l  i t be responsible to anyone other than the Company for providing

the protec)ons afforded to i ts  cl ients  or for providing advice in rela)on to the contents  of this  Announcement. Apart from

the responsibi l i)es  and l iabi l i)es , i f any, which may be imposed on Tennyson by FS M A or the regulatory regime



the responsibi l i)es  and l iabi l i)es , i f any, which may be imposed on Tennyson by FS M A or the regulatory regime

establ ished thereunder, Tennyson accepts  no responsibi l i ty whatsoever, and makes  no representa)on or warranty, express

or impl ied, for the Bookbui ld or the contents  of this  Announcement including i ts  accuracy, completeness  or verifica)on or

for any other statement made or purported to be made by i t, or on behalf of i t, the Company or any other person, in

connec)on with the Company and the contents  of this  Announcement, whether as  to the past or the future. Tennyson

accordingly discla ims al l  and any l iabi l i ty whatsoever, whether aris ing in tort, contract or otherwise (save as  referred to

above), which i t might otherwise have in respect of the contents  of this  Announcement or any such statement.

 

Strand Hanson Limited ("Strand Hanson") i s  ac)ng as  Nominated Adviser to the Company in connec)on with the P lacing

and Admiss ion. Strand Hanson has  not authorised the contents  of, or any part of, this  Announcement, and no l iabi l i ty

whatsoever is  accepted by Strand Hanson for the accuracy of any informa)on or opinions  contained in this  Announcement

or for the omiss ion of any materia l  informa)on. The responsibi l i)es  of Strand Hanson as  the Company's  Nominated

Adviser under the AI M Rules  for Companies  and the AI M Rules  for Nominated Advisers  are owed solely to London Stock

Exchange plc and are not owed to the Company or to any director or shareholder of the Company or any other person, in

respect of i ts  decis ion to acquire shares  in the capital  of the Company in rel iance on any part of this  Announcement, or

otherwise.

 

 

Neither the content of the Company's  website (or any other website) nor the content of any website access ible from

hyperl inks  on the Company's  website (or any other website) i s  incorporated into, or forms part of, this  Announcement.

 

Information to Distributors

UK Product Governance Requirements

Solely for the purposes  of the product governance requirements  contained within the FC A Handbook P roduct I nterven)on

and P roduct Governance Sourcebook (the "UK  P roduct Governance Rules"), and discla iming al l  and any l iabi l i ty, whether

aris ing in tort, contract or otherwise, which any "manufacturer" (for the purposes  of the UK  P roduct Governance Rules) may

otherwise have with respect thereto, the P lacing Shares  have been subject to a  product approval  process , which has

determined that the P lacing Shares  are: (a) compa)ble with an end target market of (i ) retai l  cl ients , as  defined in point (8)

of Ar)cle 2 of Regula)on (EU) No 2017/565 as  i t forms part of the law of England and Wales  by vi rtue of EUWA and as  from

)me to )me modified by or under the EUWA or other Engl ish law and any subordinate legis la)on made under i t; (i i )

investors  who meet the cri teria  of profess ional  cl ients , as  defined in Regula)on (EU) No 600/2014 as  i t forms part of the

law of England and Wales  by vi rtue of EUWA and as  from )me to )me modified by or under the EUWA or other Engl ish law

and any subordinate legis la)on made under i t; and (i i i ) el igible counterpar)es, as  defined in the FC A Handbook Conduct of

Bus iness  Sourcebook ("CO BS"); and (b) el igible for distribu)on through al l  distribu)on channels  as  are permiJed by EU

Direc)ve 2014/65/EU on markets  in financial  instruments , as  i t forms part of the law of England and Wales  by vi rtue of

EUWA and as  from )me to )me modified by or under the EUWA or other Engl ish law and any subordinate legis la)on made

under i t (the "UK  Target Market Assessment"). Notwithstanding the UK  Target Market Assessment, distributors  should note

that: the price of P lacing Shares  may decl ine and investors  could lose a l l  or part of their investment; the P lacing Shares

offer no guaranteed income and no capital  protec)on; and an investment in the P lacing Shares  is  compa)ble only with

investors  who do not need a guaranteed income or capital  protec)on, who (ei ther a lone or in conjunc)on with an

appropriate financial  or other adviser) are capable of evalua)ng the merits  and risks  of such an investment and who have

sufficient resources  to be able to bear any losses  that may result therefrom. The UK  Target Market Assessment is  without

prejudice to the requirements  of any contractual , legal  or regulatory sel l ing restric)ons in rela)on to the P lacing.

Furthermore, i t i s  noted that, notwithstanding the UK  Target Market Assessment, the Broker wi l l  only procure investors  who

meet the cri teria  of profess ional  cl ients  and el igible counterpar)es. For the avoidance of doubt, the UK  Target Market

Assessment does  not cons)tute: (a) an assessment of suitabi l i ty or appropriateness  for the purposes  of CO BS; or (b) a

recommenda)on to any investor or group of investors  to invest in, or purchase, or take any other ac)on whatsoever with

respect to the Placing Shares.

 

 

 

EU Product Governance Requirements

Solely for the purposes  of the product governance requirements  contained within: (a) EU Direc)ve 2014/65/EU on markets

in financial  instruments , as  amended ("Mi F I D I I "); (b) Ar)cles  9 and 10 of Commiss ion Delegated Direc)ve (EU) 2017/593

supplemen)ng Mi F I D I I ; and (c) local  implemen)ng measures  (together, the "P roduct Governance Requirements"), and

discla iming al l  and any l iabi l i ty, whether aris ing in tort, contract or otherwise, which any "manufacturer" (for the purposes

of the P roduct Governance Requirements) may otherwise have with respect thereto, the P lacing Shares  have been subject to

a product approval  process , which has  determined that the P lacing Shares  are: (i ) compa)ble with an end target market of

retai l  investors  and investors  who meet the cri teria  of profess ional  cl ients  and el igible counterpar)es, each as  defined in

Mi F I D I I ; and (i i ) el igible for distribu)on through al l  distribu)on channels  as  are permiJed by Mi F I D I I  (the "EU Target

Market Assessment"). Notwithstanding the EU Target Market Assessment, P lacees  should note that: the price of the P lacing



Market Assessment"). Notwithstanding the EU Target Market Assessment, P lacees  should note that: the price of the P lacing

Shares  may decl ine and investors  could lose a l l  or part of their investment; P lacing Shares  offer no guaranteed income and

no capital  protec)on; and an investment in P lacing Shares  is  compa)ble only with investors  who do not need a guaranteed

income or capital  protec)on, who (ei ther a lone or in conjunc)on with an appropriate financial  or other adviser) are

capable of evalua)ng the merits  and risks  of such an investment and who have sufficient resources  to be able to bear any

losses  that may result therefrom. The EU Target Market Assessment is  without prejudice to the requirements  of any

contractual , legal  or regulatory sel l ing restrictions  in relation to the Placing.  Furthermore, i t i s  noted that, notwithstanding

the EU Target Market Assessment, the Broker wi l l  only procure investors  who meet the cri teria  of profess ional  cl ients  and

el igible counterpar)es.  For the avoidance of doubt, the EU Target Market Assessment does  not cons)tute: (a) an

assessment of suitabi l i ty or appropriateness  for the purposes  of Mi F I D I I ; or (b) a  recommenda)on to any investor or

group of investors  to invest in, or purchase, or take any other action whatsoever with respect to the Placing Shares.

 

Each distributor is  responsible for undertaking i ts  own target market assessment in respect of the P lacing Shares  and

determining appropriate distribution channels .
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