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Yellow Cake plc ("Yellow Cake" or the "Company")

Review of Long-term Incentive Plan

 

Yellow Cake, a specialist company opera�ng in the uranium sector holding physical uranium ("U3O8") for the
long term, held its Annual General Meeting on 6 September 2023 ("AGM").

At the �me of the AGM announcement, the Company noted that Investor Shareholder Services ("ISS"), a
proxy advisory firm, raised concerns regarding the condi�ons of ves�ng of the Company's long-term incen�ve
op�ons. While the related resolu�on was passed by a majority of shareholders, the Company undertook to
consult with those shareholders who voted against this resolu�on to be4er understand their specific
concerns. The Company con�nues to engage with the relevant shareholders and will provide an update on
this in due course in line with the UK Corporate Governance Code.
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ABOUT YELLOW CAKE

Yel low Cake is  a  London-quoted company, headquartered in Jersey, which offers  exposure to the uranium spot price. This  i s
achieved through i ts  strategy of buying and holding phys ical  triuranium octoxide ("U3O8"). I t may also seek to add value
through other uranium related ac�vi�es. Yel low Cake seeks  to generate returns  for shareholders  through the apprecia�on
of the value of i ts  holding of U3O8 and i ts  other uranium related ac�vi�es  in a  ris ing uranium price environment. The
business  is  differen�ated from i ts  peers  by i ts  ten-year Framework Agreement for the supply of U3O8 with Kazatomprom,



business  is  differen�ated from i ts  peers  by i ts  ten-year Framework Agreement for the supply of U3O8 with Kazatomprom,
the world's  largest uranium producer. Yel low Cake currently holds  20.16 mi l l ion pounds of U3O8, a l l  of which is  held in
storage in Canada and France. 

 

FORWARD LOOKING STATEMENTS

Certain statements  contained herein are forward looking statements  and are based on current expecta�ons, es�mates  and
projec�ons about the poten�al  returns  of the Company and the industry and markets  in which the Company wi l l  operate,
the Directors ' bel iefs  and assump�ons made by the Directors . Words  such as  "expects", "an�cipates", "should", "intends",
"plans", "bel ieves", "seeks", "es�mates", "projects", "pipel ine", "aims", "may", "targets", "would", "could" and varia�ons of
such words  and s imi lar express ions  are intended to iden�fy such forward looking statements  and expecta�ons. These
statements  are not guarantees  of future performance or the abi l i ty to iden�fy and consummate investments  and involve
certain risks , uncertain�es  and assump�ons that are difficult to predict, qual i fy or quan�fy. Therefore, actual  outcomes
and results  may differ materia l ly from what is  expressed in such forward looking statements  or expecta�ons. Among the
factors  that could cause actual  results  to differ materia l ly are: uranium price vola�l i ty, difficulty in sourcing opportuni�es
to buy or sel l  U3O8, foreign exchange rates , changes  in pol i�cal  and economic condi�ons, compe��on from other energy
sources, nuclear accident, loss  of key personnel  or termina�on of the services  agreement with 308 Services  Limited,
changes  in the legal  or regulatory environment, insolvency of counterparties  to the Company's  materia l  contracts  or breach
of such materia l  contracts  by such counterpar�es. These forward-looking statements  speak only as  at the date of this
announcement. The Company express ly discla ims any obl iga�on or undertaking to disseminate any updates  or revis ions  to
any forward looking statements  contained herein to reflect any change in the Company's  expecta�ons with regard thereto
or any change in events , condi�ons or ci rcumstances  on which any such statements  are based unless  required to do so by
appl icable law or the AIM Rules .

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
MSCEAADLEDPLEFA

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

