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Tirupati Graphite plc
('Ti rupati ', 'TG' or the 'Company')

 
Directorate Changes

 
 
Ti rupa� Graphite plc (TGR.L, TGR H F.OTCQ X ), the special is t flake graphite company and suppl ier of the cri�cal  mineral  for
the global  energy trans i�on, announces  that, as  part of an ongoing process  to freshen and strengthen i ts  Board of
Directors , the fol lowing changes  are being implemented:
 

●     Ms Puruvi  Poddar and Mr Alastair Bath wi l l  join the Board in executive roles .
●     Mr Murat Erden has  res igned as  a  Non-executive Director with immediate effect due to personal  reasons  however,

shal l  continue as  a  Senior Advisor to the Board.
●     The establ ishment of an advisory board of which Mr Erden wi l l  be the inaugural  member.
●     Search has  commenced for two Non-executive Directors  to join the Board with one appointment having experience

of the mineral  process ing industry, to progress  Corporate Governance reforms.
●    Search has  commenced to appoint a  Chief Financial  Officer, preferably located in the UK, and discuss ions  are

currently ongoing with London based candidates .
 
Ms P uruvi  Poddar, Chief of Corporate & Bus iness  Development, has  been appointed to the Board as  Joint Managing
Director with immediate effect.
 
A Materia l  Science Engineer having graduated from the Univers i ty of Manchester, P uruvi  joined the Company on 1 August
2018 and has  s ince achieved the pos i�on of Chief of Corporate & Bus iness  Development. O ver the years , she has  been a
valuable execu�ve for the Company contribu�ng to an array of ac�vi�es  including but not l imited to marke�ng and sales
of the Company's  products , corporate ac�vi�es  including being a  co-author of the Company's  l i s�ng prospectus, annual
reports  and detai led feas ibi l i ty studies , the author of the Company's  maiden Sustainabi l i ty Report, co-managing the
opera�ons of the Company's  projects  in Madagascar, and in general  managing the affairs  of the bus iness  of the Company
and i ts  development. P uruvi  has  acquired a deep understanding of graphite and i ts  markets , i ts  appl ica�ons and customer
expecta�ons which is  a  key area for the Company's  success . She also manages  the Company's  socia l  media and I nvestor
relations.
 
Ms Poddar currently holds  101,587 of ordinary shares  of £0.025 each in the capital  of the Company and is  due to be issued
a further 1,363,636 ordinary shares  in Apri l  per the recent equity ra ise as  part of the Subscrip�on (see 17 January 2024
RNS).
 
Mr Alastair Bath, working as  Associate, Corporate & Bus iness  Development, located in London, wi l l  be appointed to the
Board as  an Executive Director with immediate effect.
 
Holding a  Post Graduate Diploma in Law, with an interna�onal  commodity trading background, Alastair joined the
Company as  an associate in the Corporate and Bus iness  Development team on 31 May 2023. S ince joining, Alastair has
worked in various  areas  including coordina�ng ac�vi�es  with the Company's  Registrars  and Secretary, interac�ons with
governmental  authori�es  across  jurisdic�ons, engaging with foreign miss ions, documenta�on with contrac�ng par�es  for
bus iness  and project development, aFending interna�onal  trade shows related to Graphite markets  and suppor�ng the
marke�ng of the Company's  flake graphite products , research and iden�fica�on of opportuni�es  within the evolving
baFery and EV sectors , and ass is�ng in socia l  media and investor rela�ons. Alastair's  presence in London as  an Execu�ve
Director is  expected to provide the Company with stronger investor rela�ons management and interface with Company
stakeholders .
 
Mr Bath currently holds  540,815 of ordinary shares  of £0.025 each in the capital  of the Company and is  due to be issued a
further 54,545 ordinary shares  in Apri l  per the recent equity ra ise as  part of the Subscription (see 17 January 2024 RNS).
 
 
O wing to personal  reasons, Mr. Murat Dogan Erden has  res igned from the Board of the Company. Although his  presence on
the Board wi l l  be missed, Mr. Erden shal l  con�nue to be engaged by the Company as  a  Senior Advisor to the Board. Given
his  extens ive experience and in senior execu�ve financial  roles , we expect Mr. Erden wi l l  play a  crucia l  role in providing
independent guidance to the Board on debt and other financing engagements , long-term commercial  contracts , and s imi lar
strategic activi ties .
 
The renewed Board is  enthus ias�c about del ivering the objec�ves  and vis ion of the Company and wi l l  work to further bui ld
the Board structure and improve governance structures  ini�al ly through the inten�on to add two Non-execu�ve and
independent Directors , and a CFO preferably London based.
 
Shishir Poddar, Executive Chairman, said:
 
"I am delighted to welcome P uruvi and A lastair to the Board. P uruvi has already demonstrated a strong commitment to the
Company and has acquired extensive exper�se in all aspects of the business and the global graphite market.  In the months
since A lastair joined the Company, he has demonstrated that he can provide us with a strong presence in the London market
alongside adding value in execu�ng strategic objec�ves. I am confident that their board appointments will enable them to
contribute even further to the success of Tirupati.
 
"We are conscious that the composi�on of the Board needs balancing with the appointment of experienced and independent
non-executives and a finance executive; we have started the search for these appointments.



non-executives and a finance executive; we have started the search for these appointments.
 
"I would like to thank Murat for his contribution to the Company and for agreeing to remain involved as an advisor - the first of
what we intend to be an Advisory Committee of experts.
 
"The Board is committed to the success of the Company and the best interest of its shareholders."
 
 
ENDS
 
For further information, please vis i t https://www.tirupatigraphite.co.uk/ or contact:
 

Tirupati Graphite Plc
Puruvi  Poddar - Joint Managing Director
 

 
admin@tirupatigraphite.co.uk
+44 (0) 20 39849894

Optiva Securities Limited (Broker)
Ben Maitland - Corporate Finance
 

 
+44 (0) 20 3034 2707
 

FTI Consulting (Financial PR)
Ben Brewerton / Nick Hennis  / Lucy Wigney
 

+44 (0) 20 3727 1000
tirupati@fticonsulting.com
 

 
About Tirupati Graphite
 
Ti rupa� Graphite P lc i s  a  specia l is t Graphite producer and a suppl ier of the cri�cal  mineral  for a  decarbonised economy
and the energy trans i�on. The Company places  a  specia l  emphasis  on green appl ica�ons including renewable energy, e-
mobi l i ty, energy storage and thermal  management, and is  committed to ensuring i ts  operations  are sustainable.
 
The Company's  opera�ons include primary mining and process ing in Madagascar where the Company operates  two key
projects , Sahamamy and Vatomina with a  combined 30,000 tpa of currently instal led capacity, producing high-qual i ty
flake graphite concentrate with up to 97% puri ty and sel l ing to customers  global ly.
 
The Company also holds  two advanced stage, world class , natural  graphite projects  in Mozambique. Work has  a lready
commenced to op�mise the economics  for development of the Montepuez graphite project, which is  permiFed for
100,000tpa production and where substantia l  construction work has  a lready been undertaken by the predecessor.
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