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Trading Update

In my overview of results dated 20t December 2023, | said "I personally have never felt so confident and enthusiastic
about the state and prospects of the Company for more than 20 years" and "l believe that we are at the beginning of a
period of increasing major success and growth". | am delighted to confirm that both these statements are proving to be
more than amply justified.

Since 20th December, we have continued to win major and long-term pieces of new business. We returned to profitin
November and, apart from the Christmas/New Year holiday period, have been on a strongly rising trajectory ever since.
Cash flow, as normal, is following closely behind the profit trend. We have been nominated for more national awards. Our
recruitment process is operating at full steam ahead with great success. | should point out that the costs of setting up the
new projects and hiring will be absorbed in the fourth quarter; however, this will enable us to get off to a flying start for
our new financial year beginning in April. | shall provide a much more extensive account of developments in my statement
accompanying the full year results.
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The information contained in this announcement is deemed by the Company to constitute inside information as stipulated
under Article 7 of the Market Abuse Regulations (EU) No 596/2014. With the publication of this announcement via a
Regulatory Information Service, this inside information is now considered to be in the public domain.

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Palicy.
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