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Bradda Head Lithium Ltd

("Bradda Head", "BHL" or the "Company")

 

Commencement of Drilling at Basin Project, Targeting 2.5MT LCE

Stock Option Plan Approval

 

 

Bradda Head Li thium Ltd (AI M:BH L, TSX-V:BH LI ), the North America-focused l i thium development group, i s  pleased to

announce the commencement of dri l l ing at i ts  Bas in P roject, Arizona. As  indicated in the Company's  March 4, 2024

announcement, Bradda Head ini/ated and then mobi l i sed equipment to the Bas in North s ide of the project and has

commenced dri l l ing. The s ix-hole program is  des igned to s ignificantly expand the Company's  l i thium in clay Mineral

Resource Estimate ("MRE").

 

As  previous ly described, this  s ix-hole program wi l l  bui ld upon Bradda Head's  1.085M T Li thium Carbonate Equivalent

("LC E") by dri l l ing holes  1.2 ki lometers  towards  the north on newly permi;ed dri l l  holes . The objec/ve of this  program is  to

add a minimum of 1.5M T LC E, surpass ing the benchmark of 2.5M T LC E which wi l l  trigger the final  US$3 mi l l ion royalty

payment from Li thium Royalty Company ("LRC") to Bradda Head. The dri l l ing program is  an/cipated to finish towards  the

end of Apri l , 2024.

 

Program Summary:

 

·    Six-hole core dri l l ing program of approximately 8,800 feet (2,680m) planned

·    Program anticipated to expand LCE from 1.085MT to >2.5MT

·    Step-out dri l l  holes  at 500 to 700m spacing to maintain Inferred category of MRE

·    One hole wi l l  be dri l led into Precambrian basement in center of gravity low

·    Gravity low may represent extens ively thick clays  both in the Upper, Lower, and Basal  Red-Beds

·    Holes  wi l l  test Lower Clay to expand tonnage potentia l  and thicker sequence correlative with gravity low which also

has  the potentia l  for exceptional  l i thium grades

 

This  program is  focused on s ignificantly thicker clay sequences, cons istent i f not higher l i thium grades  and thicker lower

clay sequence, with the poten/al  to a lso discover new clays  within the nearly 2km2 gravity low. Like previous  dri l l ing

programs conducted at Bas in, dri l l  holes  wi l l  be ver/cal , but when clay horizons  are encountered the Company's  plan is  to

convert to a  triple tube core capture technique which ensures  high recovery and provides  the Company with many op/ons

for sampl ing, dens ity measurements , and geotechnical  data for future studies . 

 

The Company received an affirma/ve decis ion from the BLM on February 28th with confirma/on that i t could conduct

explora/on dri l l ing on the Bas in North no/ce of intent ("NO I ") amendment and based on a reclama/on bond increase with

permiss ion to proceed on 3.8 acres  of surface disturbance. Earth moving equipment has  prepared new access  roads  and

s ites , and core dri l lers  have commenced operations.  

 

 



Figure 1. Basin Drill Plan for 2024 (red dots), prior drilling, geology, land, mineral resource boundaries.
 

Stock Option Plan Approval

The Company also takes  this  opportunity to make a regulatory confi rmation as  required by the TSX-V:

Further to i ts  press  release dated 24 November 2023 announcing that a l l  resolu/ons proposed at the annual  general

mee/ng held on 23 November 2023 had been passed, Bradda Head confirms that amongst the resolu/ons passed, the Stock

O p/on P lan (as  such term was defined in Bradda Head's  management informa/on circular dated 18 O ctober 2023 (the

"Circular") was  approved, which reflects  certain housekeeping amendments  made by the Company. Al l  exis/ng op/ons as

previous ly i ssued fa l l  within the scope of the Stock Option Plan. 

A ful l  copy of the Stock Option Plan can be found at Appendix A to the Circular, which can be found on SEDAR+.

For further information please vis i t the Company's  website: www.braddaheadltd.com.

 

TH IS  A NNO UNC EM ENT CO NTA INS INS ID E INFO R M ATIO N FO R TH E P UR P O S ES O F TH E M A R K ET A BUS E R EGULATIO N (EU No.

596/2014) A S IT FO R M S PA RT O F UK  D O M ESTIC  LAW  BY VIRTUE O F TH E EURO P EA N UNIO N (W ITH D R AWA L) AC T 2018. UP O N

TH E P UBLIC ATIO N O F TH IS  A NNO UNC EM ENT VIA  A  R EGULATO RY INFO R M ATIO N S ERVIC E, TH IS  INS ID E INFO R M ATIO N IS  NOW

CO NS ID ER ED TO  BE IN TH E P UBLIC  D O M A IN A ND S UC H P ERS O NS S H A LL TH ER EFO R E C EA S E TO  BE IN P O S S ES S IO N O F INS ID E

INFORMATION.
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About Bradda Head Lithium Ltd.

Bradda Head Li thium Ltd. i s  a  North America-focused l i thium development group. The Company currently has  interests  in a

http://www.braddaheadltd.com/


Bradda Head Li thium Ltd. i s  a  North America-focused l i thium development group. The Company currently has  interests  in a

variety of projects , the most advanced of which are in Central  and Western Arizona: The Bas in P roject (Bas in East P roject,

and the Bas in West Project) and the Wikieup Project.

 

The Bas in East P roject has  an I ndicated Mineral  Resource of 17 Mt at an average grade of 940 ppm Li  and 3.4% K  for a  total

of 85 kt LC E and an I nferred Mineral  Resource of 210 Mt at an average grade of 900 ppm Li  and 2.8% K  (potass ium) for a

total  of 1.09 Mt LC E. I n the rest of the Bas in P roject S R K  has determined an Explora/on Target of 250 to 830 Mt of materia l

grading between 750 to 900 ppm Li , which is  equivalent to a  range of between 1 to 4 Mt contained LC E. The Group intends to

con/nue to develop i ts  three phase one projects  in Arizona, whi lst endeavouring to unlock value at i ts  other prospec/ve

pegma/te and brine assets  in Arizona, Nevada, and Pennsylvania. Al l  of Bradda Head's  l icences  are held on a 100% equity

bas is  and are in close proximity to the required infrastructure. Bradda Head is  quoted on the AI M of the London Stock

Exchange with the ticker of BHL and on the TSX Venture Exchange with a  ticker of BHLI.

 

Competent Person SRK

The Mineral  Resource statement has  been authored by Mr. Mar/n P i;uck, C Eng, M I M M M, FGS who works  for S R K

Consul/ng (UK ) Ltd, an independent mining consultancy. Mr. P i;uck has  over 25 years ' experience undertaking and

reviewing Mineral  Resource Es/mates  and has  worked on l i thium clay es/mates  for over 5 years . Mr. P i;uck consents  to

the inclus ion of the technical  information in this  release and context in which i t appears .

Qualified Person (BHL)

Joey W i lkins , B.Sc., P.Geo., i s  Chief O pera/ng O fficer at BH L and the Q ual ified Person who reviewed and approved the

technical  disclosures  in this  news release. Mr. W i lkins  is  a  graduate of the Univers i ty of Arizona with a  B.Sc. in Geology

with more than 38 years  of experience in mineral  explora/on and is  a  qual ified person under the AI M Rules  and a

Q ual ified Person as  defined under NI -43-101. Mr. W i lkins  consents  to the inclus ion of the technical  informa/on in this

release and context in which i t appears .

 

Technical Glossary

 

Kt Thousand tonnes
Ppm Parts  per mi l l ion
Exploration Target
 

An es/mate of the explora/on poten/al  of a  mineral  deposit in a
defined geological  seQng where the statement or es/mate, quoted as  a
range of tonnes  and a range of grade (or qual i ty), relates  to
mineral isa/on for which there has  been insufficient explora/on to
estimate a Mineral  Resource.

Inferred Mineral Resource
 

That part of a  Mineral  Resource for which quan/ty and grade (or
qual i ty) are es/mated on the bas is  of l imited geological  evidence and
sampl ing. Geological  evidence is  sufficient to imply but not veri fy
geological  grade (or qual i ty) con/nuity. I t i s  based on explora/on,
sampl ing and tes/ng informa/on gathered through appropriate
techniques  from loca/ons such as  outcrops, trenches, pi ts , workings ,
and dri l l  holes .  An I nferred Mineral  Resource has  a  lower level  of
confidence than that applying to an I ndicated Mineral  Resource and
must not be converted to an O re Reserve.  I t i s  reasonably expected that
the majori ty of I nferred Mineral  Resources  could be upgraded to
Indicated Mineral  Resources  with continued exploration.

Indicated Mineral Resource
 

That part of a  Mineral  Resource for which quan/ty, grade (or qual i ty),
dens i/es, shape and phys ical  characteris/cs  are es/mated with
sufficient confidence to a l low the appl ica/on of Modifying Factors  in
sufficient detai l  to support mine planning and evalua/on of the
economic viabi l i ty of the deposit.  Geological  evidence is  derived from
adequately detai led and rel iable explora/on, sampl ing and tes/ng
gathered through appropriate techniques  from loca/ons such as
outcrops, trenches, pi ts , workings , and dri l l  holes , and is  sufficient to
assume geological  and grade (or qual i ty) con/nuity between points  of
observation where data and samples  are gathered.

MRE Mineral  Resource Estimate
 

 

Forward-Looking Statements
Neither TSX  Venture Exchange nor its Regula8on Services P rovider (as that term is defined in policies of the TSX  Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release. This News Release includes certain "forward-
looking statements" which are not comprised of historical facts. Forward-looking statements include es8mates and statements
that describe the Company's future plans, objec8ves or goals, including words to the effect that the Company or management
expects a stated condi8on or result to occur. Forward-looking statements may be iden8fied by such terms as "believes",
"an8cipates", "intends to", "expects", "es8mates", "may", "could", "would", "will", or "plan". S ince forward-looking statements
are based on assump8ons and address future events and condi8ons, by their very nature they involve inherent risks and
uncertain8es. A lthough these statements are based on informa8on currently available to the Company, the Company provides
no assurance that actual results will meet management's expecta8ons. Risks, uncertain8es, and other factors involved with
forward-looking informa8on could cause actual events, results, performance, prospects, and opportuni8es to differ materially
from those expressed or implied by such forward-looking informa8on. Forward looking informa8on in this news release
includes, but is not limited to, following: The Company's objec8ves, goals, or future plans. Factors that could cause actual results
to differ materially from such forward-looking informa8on include, but are not limited to: failure to iden8fy mineral resources;
failure to convert es8mated mineral resources to reserves; delays in obtaining or failures to obtain required regulatory,
governmental, environmental or other project approvals; poli8cal risks; future opera8ng and capital costs, 8melines, permit



governmental, environmental or other project approvals; poli8cal risks; future opera8ng and capital costs, 8melines, permit
8melines, the market and future price of and demand for lithium, and the ongoing ability to work coopera8vely with
stakeholders, including the local levels of government; uncertain8es rela8ng to the availability and costs of financing needed in
the future; changes in equity markets, infla8on, changes in exchange rates, fluctua8ons in commodity prices; delays in the
development of projects, capital and opera8ng costs varying significantly from es8mates; an inability to predict and counteract
the effects of COVID-19 on the business of the Company, including but not limited to the effects of COVID-19 on the price of
commodi8es, capital market condi8ons, restric8on on labour and interna8onal travel and supply chains; and the other risks
involved in the mineral explora8on and development industry, and those risks set out in the Company's public documents filed
on S EDA Rplus. A lthough the Company believes that the assump8ons and factors used in preparing the forward-looking
information in this news release are reasonable, undue reliance should not be placed on such information, which only applies as
of the date of this news release, and no assurance can be given that such events will occur in the disclosed 8me frames or at all.
The Company disclaims any inten8on or obliga8on to update or revise any forward-looking informa8on, whether as a result of
new information, future events or otherwise, other than as required by law.

Beaumont Cornish Limited ("Beaumont Cornish") is the Company's Nominated A dviser and is authorised and regulated by the

FC A . Beaumont Cornish's responsibili8es as the Company's Nominated A dviser, including a responsibility to advise and guide

the Company on its responsibili8es under the A IM Rules for Companies and A IM Rules for Nominated A dvisers, are owed solely

to the London Stock Exchange. Beaumont Cornish is not ac8ng for and will not be responsible to any other persons for

providing protec8ons afforded to customers of Beaumont Cornish nor for advising them in rela8on to the proposed

arrangements described in this announcement or any matter referred to in it.

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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