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Shiok Meats Merges with Umami Bioworks
 

Agronomics  (LS E: ANI C), a  leading l i s ted company focused on cel lular agriculture, i s  pleased to announce that por ol io
company Shiok Meats  P te. Ltd. ("Shiok Meats") has  been acquired by UM AM I  Bioworks  P te. Ltd. ("UM AM I  Bioworks") in a
share-for-share transaction.
 
UMAMI Bioworks  is  a  Singapore-based company that uses  novel  stem cel l  technology, machine learning, and automation to
produce cul,vated seafood. This  strategic combina,on aims to expedite the journey towards  scalable produc,on of
sustainable, cul,vated seafood. This  merger leverages  the unique strengths  of UM AM I  Bioworks ' innova,ve produc,on
pla orm and enabl ing technologies  and Shiok Meats ' pioneering research in crustacean cel l  cul,va,on. Based in
Singapore, the combined en,ty an,cipates  synergies  that wi l l  enhance go-to-market efficiencies , expand commercial
opportunities  and accelerate regulatory approvals  and market introduction of cultivated seafood.
 
As  disclosed in the audited results  for the year ending 30 June 2022, Agronomics ' pos i,on in Shiok Meats  was   ful ly wri6en
down. As  a  result of this  transac,on, Agronomics  now holds  an equity ownership of 0.71% in UM AM I  Bioworks  on a ful ly
di luted bas is . Subject to audit, this  pos ition wi l l  be carried forward at a  book value of £ 0.378 mi l l ion.
 
About UMAMI Bioworks
UM AM I  Bioworks  is  a  S ingapore-headquartered company pioneering a  standardized, modular, and automated produc,on
pla orm for cul,va,ng 'not caught' seafood. I t i s  bringing together novel  stem cel l  biology, machine learning, and
automa,on to create the opera,ng system for cul,vated seafood produc,on, empowering tradi,onal  seafood suppl iers  to
produce a stable, res i l ient, local  supply of cultural ly relevant seafood products  free from mercury, an,bio,cs,
microplas,cs , and ocean pol lutants . UM AM I  Bioworks  is  dedicated to regenera,ng our oceans  and our planet by enabl ing
consumers  to access  del icious, affordable, nutri,ous seafood from cultural ly important, prized species  whi le providing a
sustainable a l terna,ve to the overfishing of ETP  (endangered, threatened, and protected) species . For more informa,on,
please vis i t: https://www.umamibioworks.com.
 
About Shiok Meats
Shiok Meats  is  a  cul,vated meat and seafood company - the first of i ts  kind in S ingapore and South-East As ia. "Shiok" in
Singapore and Malay s lang means fantas,c, del icious, and s imply, pleasure. Shiok Meats  a lso owns S EA's  first cul,vated
red meat company, Gaia Foods. I ts  miss ion is  to bring del icious, sustainable, and healthy seafood to the table, us ing i ts
technology to grow meat from healthy cel ls  instead of animals . To date, Shiok has  conducted R&D on crustaceans  l ike
shrimps, crabs, and lobsters  and is  the first in the world to do so us ing cel lular agriculture technology. The company
raised funding of US$ 30 mi l l ion from notable investors  l ike Aqua-Spark, S EED S capital , Toyo Seikan, Real  Tech Holdings ,
Big I dea Ventures , Y Combinator, Entrepreneur F i rst, Ai i M Partners  and Henry Soesanto of Monde Niss in, to name a few.
More information is  avai lable at www.shiokmeats .com.
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