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("Blue Star" or the "Company")

 
Dynasty Gaming and Media Merger with Googly Media Holdings

 
Blue Star Capital  plc (AI M: BLU), the inves�ng company with a  focus  on esports , payments , technology and i ts  appl ica�ons
within media and gaming provides  the fol lowing update on i ts  investee company Dynasty Gaming & Media P te Ltd
("Dynasty").
 
Further to the announcement on 27 November 2023, the Company was no�fied on 12 March 2024  by Dynasty, fol lowing
resolu�ons being passed by shareholders  on 12 March 2024, that Dynasty has  entered into an agreement to acquire the
en�re assets  and bus iness  of  Googly Media Holdings  P te Ltd for purchase cons idera�on of approximately US$7.6 mi l l ion
in an al l -share acquis i�on that values  the combined en�ty at US D$15m ("the Acquis i�on"). Further, Dynasty has  advised
that The Acquis i�on is  effec�ve from 29 February 2024 and is  expected to conclude before 30 Apri l  2024. I n addi�on, the
Company has  a lso been informed that a  number of conver�ble loan Note holders  in Dynasty a lso intend to convert post the
Acquis i tion and the Company has  decided that i t wi l l  a lso convert i ts  $75,000 convertible loan at that point.
 
Based on combined en�ty valua�on, upon comple�on of the Acquis i�on and the convers ion of the conver�ble loan notes ,
the Company's  13 per cent. shareholding in Dynasty together with i ts  0.6 per cent shareholding in Googly wi l l  be valued at
approximately £450,000.  The Company had been carrying the investments  in Dynasty and Googly on the bas is  of their last
completed fund rais ings  at a  combined valuation of approximately £5.45m.
 
The Company wi l l  provide further detai ls  to the market on the status  of the Acquis i�on once further informa�on is
avai lable.
 
Tony Fabrizi , Execu�ve Chairman of Blue Star Capital  sa id, "We are obviously very disappointed by the significant decline in
carrying value for our investment in Dynasty. Unfortunately, market condi�ons in the esports sector have been par�cularly
challenging over the last year and whilst the opportunity for the merged business looks exci�ng, outside investors have
ul�mately proved difficult to convert. We understand that the merged business remains on track to be cashflow posi�ve later
this year and will continue to provide support to Dynasty's management wherever possible".
  
This announcement contains inside informa"on for the purposes of the UK Market Abuse Regula"on and the Directors of
the Company are responsible for the release of this announcement.
 
For further information, please contact:
 
Blue Star Capital plc +44 (0) 777 178 2434
Tony Fabrizi

Cairn Financial Advisers LLP +44 (0) 20 7213 0880
(Nominated Adviser)
Jo Turner / Liam Murray

Axis Capital Markets Limited +44 (0) 20 3026 0449
(Sole Broker)
Ben Tadd / Lewis  Jones
 
About Blue Star

Blue Star i s  an inves�ng company with a  focus  on new technologies . Blue Star's  investments  include Satoshi Pay Limited, an
incubator and service provider to de-fi bus inesses  us ing blockchain technology; Dynasty Gaming & Media P te. Ltd., whose
B2B white label  plaGorm is  a  ful l -stack gaming ecosystem; and Sthaler Limited, an iden�ty and payments  technology
business  which enables  a  consumer to identi fy themselves  and pay us ing just their finger.

Forward looking statement disclaimer

Certain statements  made in this  announcement are forward-looking statements . These forward-looking statements  are not
historical  facts  but rather are based on the Company's  current expecta�ons, es�mates, and projec�ons about i ts  industry;
i ts  bel iefs ; and assump�ons. Words  such as  'an�cipates ,' 'expects ,' 'intends,' 'plans,' 'bel ieves,' 'seeks ,' 'es�mates,' and
s imi lar express ions  are intended to iden�fy forward-looking statements . These statements  are not guarantees  of future
performance and are subject to known and unknown risks , uncertain�es, and other factors , some of which are beyond the
Company's  control , are difficult to predict, and could cause actual  results  to differ materia l ly from those expressed or
forecasted in the forward-looking statements . The Company cau�ons shareholders  and prospec�ve shareholder holders
not to place undue rel iance on these forward-looking statements , which reflect the view of the Company only as  of the date
of this  announcement. The forward-looking statements  made in this  announcement relate only to events  as  of the date on
which the statements  are made. The Company wi l l  not undertake any obl iga�on to release publ icly any revis ions  or
updates  to these forward-looking statements  to reflect events , ci rcumstances, or unan�cipated events  occurring aLer the
date of this  announcement except as  required by law or by any appropriate regulatory authori ty.
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