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("Ceres", the "Company")

Updated timing of Full Year Results

Ceres Power Holdings plc (CWR.L), a leading developer of clean energy technology, has been informed by its auditor, BDO,

thatit requires more time to complete its audit process.

The Company expects to make adjustments that principally relate to the timing of recognition of revenue from long term
contracts. The outcome is expected to be a modestincreasein revenuein 2023 relative to the £21-22 million guidance

previously provided, and decreases in revenuein prior years.

The announcement of full year results for the year ended 31 December 2023, due on 20 March 2024, is expected to be
delayed for a short period of time whilst the auditor completes its procedures. Arevised date for the publication of these

results will be announced in due course.

Ends

For further information visit www.ceres.tech or contact:

Ceres Power Holdings plc
Elizabeth Skerritt Tel: +44(0)7932 023 283
Email: elizabeth.skerritt@ cerespower.com

FTI Consulting (Financial PR) Tel: +44 (0)203 727 1000
Dwight Burden / Ben Brewerton Email: ceres power@fticonsulting.com

About Ceres

Ceres is a leading developer of clean energy technology: electrolysis for the creation of green hydrogen and fuel cells for
power generation. Its asset-light, licensing model has seen it establish partnerships with some of the world's largest
companies, such as Bosch, Doosan, Delta and Weichai. Ceres' solid oxide technology supports greater electrification of our
energy systems and produces green hydrogen at high-efficiencies as a route to decarbonise emissions-intensive industries
such as steelmaking, cement and future fuels. Ceres is listed on the London Stock Exchange ("LSE") (LSE: CWR) and is
classified by the LSE Green Economy Mark, which recognises listed companies that derive more than 50% of their activity

from the green economy. Read more on our website www.ceres.tech or follow us on LinkedIn.

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how


http://www.ceres.tech/
mailto:Ceres_power@fticonsulting.com
http://www.ceres.tech
https://www.linkedin.com/company/ceres-power/
mailto:rns@lseg.com
http://www.rns.com/

RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.

END

NORLXLLFZXIFBBV


https://www.lseg.com/privacy-and-cookie-policy

