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RTW Biotech Opportunities Ltd
(the "Company")

Transaction in Own Shares

 

The Company announces  that on 14 March 2024 i t bought back 500,000 of i ts  own shares , to be held as  treasury shares , at
an average price $1.31 per share.

Further detai ls  are set out below:

Number of shares  held as  treasury shares  fol lowing this  purchase: 6,303,791

Total  shares  in issue excluding treasury shares  fol lowing this  purchase: 387,986,512**

The Company has  bought back these shares  under the authori ty granted by shareholders  at i ts  Annual  General  Mee2ng in
June 2023, which permits  the Company to repurchase a maximum of 14.99% of i ts  ordinary shares. The actual  number of
shares  repurchased by the Company wi l l  depend on market condi2ons. This  authori ty lasts  un2l  the next shareholder
authori ty granted (expected to be at the Annual  General  Meeting in 2024), or unti l  express ly revoked by shareholders .

The above figure of 387,986,512 may be used by shareholders  as  the denominator for the calcula2ons by which they wi l l
determine i f they are required to no2fy their interest in, or a  change to their interest in, the Company under the FC A's
Disclosure and Transparency Rules .

No maximum considera2on payable has  been determined by the Company, but the Company is  unable to pay a  price for
any shares  pursuant to the buyback which would equate to a  premium to the net asset value. I t i s  the Company's  current
intention to hold any shares  bought back in treasury.

The Company has  instructed Numis  Securi ties  Limited as  i ts  broker in respect of i ts  buyback transactions. This  arrangement
is  in accordance with the UKLA Listing Rules  and the Company's  general  authori ty to repurchase shares.

**As per the "Comple2on of Acquis i2on" announcement publ ished on 13 February 2024, the denominator used for the NAV
per share calcula2on wi l l  exclude the 48,322,863 New RTW  Bio Shares  issued to RTW  Biotech O pportuni2es  O pera2ng Ltd
in respect of i ts  shareholding in Arix held by the Company.
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About RTW Biotech Opportunities Ltd:

RTW  Biotech O pportuni2es  Ltd (LS E: RTW  & RTWG) is  an investment fund focused on iden2fying transforma2ve assets  with
high growth poten2al  across  the biopharmaceu2cal  and medical  technology sectors . Driven by a  long-term approach to
support innova2ve bus inesses , RTW  Biotech O pportuni2es  Ltd invests  in companies  developing next-genera2on therapies
and technologies  that can s ignificantly improve pa2ents ' l ives . RTW  Biotech O pportuni2es  Ltd is  managed by RTW
I nvestments , LP, a  leading healthcare-focused entrepreneuria l  investment firm with deep scien2fic exper2se and a strong
track record of supporting companies  developing l i fe-changing therapies .

Vis i t the website at www.rtwfunds.com/rtw-biotech-opportunities-l td for more information.
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