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FOR IMMEDIATE RELEASE                                                                                     18 MARCH 2024

 

CHEMRING GROUP PLC ("Chemring", the "Group" or the "Company")

 

c.£90m FUNDING AWARDS

 

Chemring notes  the announcement made by the European Commiss ion regarding i ts  a l loca&on of funding in support of

boos&ng defence produc&on within Europe, and we welcome i ts  publ ic announcement of awards  total ing €66.7m (£57m)

made to our Norwegian subs idiary, Chemring Nobel .

 

These awards, which are part of the Act in Support of Ammuni&on P roduc&on ("ASAP ") programme, are a  direct response to

the European Counci l 's  cal l  in March 2023 to urgently del iver ammuni&on, and miss i les  i f requested, to Ukraine and to

help Member States  refil l  their stocks  by introducing targeted measures. This  Regula&on aims to strengthen the

responsiveness  and abi l i ty of the European Union's  defence industry to ensure the &mely supply of ammuni&on and

miss i les  in Europe, and includes  measures  to support produc&on capaci&es  and tackle iden&fied bo<lenecks  throughout

the industria l  supply chain.

 

Further informa&on can be found on the European Commiss ion website: https://defence-industry-space.ec.europa.eu/eu-

defence-industry/asap-boosting-defence-production_en

 

Chemring is  a lso pleased to report that i t has  received further grant funding of 428 mi l l ion NO K  (£32m) from the

Government of Norway. This  co-financing wi l l  boost capacity and produc&on at Chemring Nobel  and wi l l  s ignificantly

strengthen Norwegian production capacity for cri tical  defense products .

 

Further informa&on can be found on the Norwegian government website:

https://www.regjeringen.no/no/aktuelt/mi l l iardstotte-ti l -norsk-forsvars industri/id3029866/.

 

Grant agreements  are expected to be s igned over the coming months.

 

Both grants  support Chemring's  decis ion to invest in doubl ing the capacity of this  faci l i ty over the medium-term, and

reinforces  Chemring Nobel 's  pos ition as  a  key strategic suppl ier to NATO.

 

 
For further information:

Rupert Pi ttman           Group Director of Corporate Affairs ,                                     01794 463401

                                       Chemring Group PLC             

 

James McFarlane        MHP Communications                                                             020 3128 8100

Ol l ie Hoare

           

Cautionary statement
 
This  announcement contains  forward-looking statements  that are based on current expecta&ons or bel iefs , as  wel l  as
assump&ons about future events . These forward-looking statements  can be iden&fied by the fact that they do not relate
only to historical  or current facts . Forward-looking statements  oHen use words  such as  an&cipate, target, expect, es&mate,
intend, plan, goal , bel ieve, wi l l , may, should, would, could, i s  confident, or other words  of s imi lar meaning. Undue rel iance
should not be placed on any such statements  because they speak only as  at the date of this  document and, by their very
nature, they are subject to known and unknown risks  and uncertain&es  and can be affected by other factors  that could
cause actual  results , and Chemring's  plans  and objec&ves, to differ materia l ly from those expressed or impl ied in the
forward-looking statements . There are a  number of factors  which could cause actual  results  to differ materia l ly from those
expressed or impl ied in forward-looking statements . Among the factors  that could cause actual  results  to differ materia l ly
from those described in the forward-looking statements  are: increased compe&&on, the loss  of or damage to one or more
key customer rela&onships , changes  to customer ordering pa<erns, delays  in obtaining customer approvals  for
engineering or price level  changes, the fa i lure of one or more key suppl iers , the outcome of bus iness  or industry
restructuring, the outcome of any l i tigation, changes  in economic conditions, currency fluctuations, changes  in interest and
tax rates , changes  in raw materia l  or energy market prices , changes  in laws, regula&ons or regulatory pol icies ,

https://defence-industry-space.ec.europa.eu/eu-defence-industry/asap-boosting-defence-production_en
https://www.regjeringen.no/no/aktuelt/milliardstotte-til-norsk-forsvarsindustri/id3029866/


tax rates , changes  in raw materia l  or energy market prices , changes  in laws, regula&ons or regulatory pol icies ,
developments  in legal  or publ ic pol icy doctrines, technological  developments , the fa i lure to retain key management, or the
key &ming and success  of future acquis i&on opportuni&es  or major investment projects . Chemring undertakes  no
obl iga&on to revise or update any forward-looking statement contained within this  announcement, regardless  of whether
those statements  are affected as  a  result of new informa&on, future events  or otherwise, save as  required by law and
regulations.
 

Notes to editors
 

·   Chemring is  a  F TS E250 global  bus iness  that specia l ises  in the manufacture of high technology products  and the
provis ion of services  to the aerospace, defence and securi ty markets

·   Employing approximately 2,600 people worldwide, and with produc&on faci l i&es  in four countries , Chemring meets  the
needs of customers  in more than fi fty countries

·   Chemring is  organised under two strategic product segments: Sensors  & Information and Countermeasures  & Energetics
·   Chemring has  a  diverse porKol io of products  that del iver high rel iabi l i ty solu&ons to protect people, plaKorms,

miss ions  and information against constantly changing threats
·   O pera&ng in niche markets  and with strong investment in research and development ("R&D"), Chemring has  the agi l i ty to

rapidly react to urgent customer needs
 
www.chemring.com.

 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
STRQKOBPPBKDPND

http://www.chemring.com.
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

