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Agritec, Marks Milestone in the Medical Cannabis Project
 

P ursuant to i ts  announcement on 17 July 2023, Kanabo Group plc (LS E: K NB) announces  that i ts  par)al ly owned subs idiary,
Kanabo Agri tec Ltd. ("Agri tec"), has  now received an advance payment of over EUR 200,000 from i ts  contract with Taima.
Agri tec is  providing consul)ng services  and equipment and expects  a  further payment of an equal  amount upon comple)on
of Phase 1, total l ing over EUR 500,000 in revenue for Agri tec.
 
Agri tec provides  consul)ng services  for faci l i ty planning, des ign, and implementa)on to produce medical  cannabis . I ts
exper)se includes  choosing gene)cs, automa)ng i rriga)on and fer)ga)on, instal l ing humidity control  systems, and
optimis ing harvest through bespoke solutions.
 
Taima was incorporated as  an S PV (special  purpose vehicle) in 2019 and is  seeking to establ ish a  network of faci l i)es  for
the cul)va)on and distribu)on of medical -grade cannabis  in Spain. Notably, partners  from Aurea Capital  Partners , a
Spanish investment firm focus ing on renewable energy and sustainable agriculture, are invested in the project. Agri tec
currently holds  5% of Taima's  i ssued share capital , and i ts  shareholding wi l l  incremental ly increase up to 20% based on
the achievement of speci fic mi lestones.
 
Avihu Tamir, Kanabo Group Plc CEO:
"I  am encouraged by the progress  of Agri tec's  first venture and our strategic col labora)on with Taima. This  strategy is
integral  to our expansion, especial ly as  we leverage our establ ished distribu)on channels  in the UK . This  ini)a)ve is  a
s ignificant step towards  enhancing our supply chain and producing high-qual i ty medical  cannabis  products . I t priori)ses
qual i ty and compe))ve pricing, enabl ing scalable growth. O ur focus  on these areas, combined with Agri tec's  exper)se,
makes  Kanabo Group a long-term player with a  bui l t-in advantage in the industry."
 
The Project
 
The project i s  running in two stages, with Phase 1 currently underway. Fol lowing completion of Phase 1, the Spanish Agency
of Medicines  and Medical  Devices  ("AEM P S") wi l l  inspect the faci l i ty and wi l l  grant a  l icense for the produc)on and
manufacturing of medical  cannabis  and i ts  products , subject to the successful  pass ing of the inspection.
 
Upon receipt of the l icence, the directors  of Kanabo bel ieve that Agri tec wi l l  implement P hase 2 of the project, which Agri tec
expects  to last between 8 and 12 months. At the conclus ion of P hase 2, the faci l i ty wi l l  be ful ly opera)onal  and capable of
producing up to 3,000 kg of cannabis  flowers  annual ly.
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About Kanabo Group plc
Kanabo Group plc (LS E:K NB) is  a  digi ta l  health company commiJed to transforming pa)ent care through i ts  innova)ve
technology plaKorm and special ised treatment offerings . S ince i ts  incep)on, Kanabo has  been focused on researching,
developing, and commercial is ing regulated medicinal  cannabis-derived formulations  and therapeutic inhalation devices .
 
Kanabo's  NH S-approved onl ine telehealth plaKorm, The GP  Service, provides  pa)ents  with video consulta)ons, onl ine
prescrip)ons, and primary care services . Leveraging i ts  telehealth capabi l i)es , Kanabo launched Treat I t, an onl ine cl inic
focused on chronic pain management that provides  patients  with secondary care.
 
W ith i ts  two complementary bus iness  divis ions, Kanabo has  establ ished i tsel f as  an end-to-end digi ta l  health provider,
offering telehealth consultations  and prescriptions  a longs ide the del ivery of ta i lored treatments .
 
The Company's  par)al ly owned subs idiary, Kanabo Agri tec Ltd, i s  a  cul)va)on consultancy suppor)ng cannabis
bus inesses  in developing new farms through infrastructural , research, and product guidance. These farms del iver high-
qual i ty raw materia ls  for Kanabo's  formulas  and product l ine.
 
At Kanabo Group P lc, we are dedicated to providing pa)ents  with the highest qual i ty medical  treatments  and more
access ible healthcare experiences.

mailto:kanabo@vigoconsulting.com


Vis i t www.kanabogroup.com for more information.

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
UPDJPMLTMTBBMMI

http://www.kanabogroup.com/
http://www.kanabogroup.com/
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

