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19 March 2024

 
Quadrise plc

(the "Company" and together with its subsidiaries the "Group" or "Quadrise")
 

Results of Placing, Subscription, Open Offer Launch and Posting of Circular
 

Quadrise Plc (A IM: QED), the supplier of innova&ve energy solu&ons for a cleaner planet, is pleased to
announce the successful results of the Placing and Subscrip&on announced on 18 March 2024 and to confirm
the launch of the Open Offer to Qualifying Shareholders.
 
The Company has  condi&onal ly ra ised total  gross  proceeds of £1.5 mi l l ion pursuant to the P lacing of 118,922,107 Placing
Shares  and the Subscrip&on of 1,077,893 Subscrip&on Shares  in each case at the I ssue P rice of 1.25 pence per New
O rdinary Share. The gross  proceeds of the P lacing and Subscrip&on are expected to be supplemented by addi&onal  gross
proceeds of up to approximately £1 mi l l ion to be raised pursuant to the Open Offer.
 
A ci rcular containing detai led informa&on about the O pen O ffer, including the terms and condi&ons and detai ls  on how to
accept the O pen O ffer (the "Circular") and an accompanying Appl ica&on Form (for Q ual i fying Non-C R EST Shareholders) wi l l
shortly be posted to Shareholders .
 
A copy of the Circular wi l l  shortly be avai lable from the Company's  website at www.quadrise.com.
 
Capitalised terms used but not otherwise defined in this announcement bear the meanings ascribed to them in
the Circular.
 
Open Offer
 
Pursuant to the Open Offer, Qualifying Shareholders will have an opportunity to subscribe for an aggregate of
approximately 82.2 million new Ordinary Shares (the "Open Offer Shares") at 1.25 pence per Open Offer
Share on the basis of:
 

1 Open Offer Share for every 19 Existing Ordinary Shares held on the Record Date
 
In addi&on, the Open Offer presents Qualifying Shareholders with an opportunity, provided that they take up
their Basic En&tlements in full, to apply for addi&onal Open Offer Shares through the Excess Applica&on
Facility. The Open Offer is not underwritten.
 
If Qualifying Shareholders do not take up all of the Open Offer Shares, the Company and the Bookrunners
may agree (without any obliga&on to do so) that the Joint Brokers should use their reasonable efforts to
procure subscribers for such Open Offer Shares at the Issue Price. There is no guarantee that this will occur or
that the Joint Brokers would be successful in so procuring any subscribers for such Open Offer Shares.
 
Further detai ls  of the O pen O ffer are set out in the extract from the 'Le@er from the Chairman of the Company' below,
together with the expected timetable.
 
Director/PDMR Placing and Subscription participation and intended Open Offer participation
 
The fol lowing Directors  and P D M Rs of the Company have par&cipated in the P lacing and Subscrip&on or intend to
participate in the Open Offer as  fol lows:
 

Director/PDMR

Number of
Existing Ordinary

Shares

Number of
Placing
Shares

subscribed for

Number of
Subscription

 Shares
subscribed for

Number of
Ordinary

Shares held on
First Admission

Total number
Open Offer Shares
to be applied for*

Number of
Ordinary Shares

held on Second
Admission**

Andy Morrison 3,100,000 1,000,000 - 4,100,000 - 4,100,000

Jason Mi les 4,394,236 1,200,000 - 5,594,236 - 5,594,236
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Laurie Mutch 682,107 - 117,893 800,000 - 800,000

Vicky Boiten-
Lee

-      - 800,000 800,000 - 800,000

Di l ip Shah 170,000 - 160,000 330,000 - 330,000

David Scott 110,309 - - 110,309 80,000 190,309

Phi l ip Hi l l 160,000 - - 160,000 80,000 240,000

 
* consis�ng in the case of all par�cipa�ng PDMRs of 100% uptake of their Basic En�tlements under the Open Offer and addi�onal

applications by each for Excess Shares under the Excess Application Facility.
 
** assuming that the applica�ons of par�cipa�ng Directors/PDMRs for Excess Shares under the Excess Applica�on Facility are sa�sfied in

full.
 
The no&fica&on below, made in accordance with the requirements  of the Market Abuse Regula&on (EU) No. 596/2014 as  i t
forms part of UK  domes&c law by vi rtue of the European Union (W ithdrawal) Act 2018 and as  modified by or under the
European Union (Withdrawal) Act 2018 or other domestic law, provides  further detai l .

Admission and dealings
 
The Placing Shares, the Subscrip&on Shares and the Open Offer Shares will, when issued, be credited as fully
paid and will rank pari passu in all respects with each other and with the Existing Ordinary Shares.
 
Applica&on will be made to the London Stock Exchange for the Placing Shares, the Subscrip&on Shares and
the Open Offer Shares to be admi@ed to trading on AIM. Se@lement for the Placing Shares and the
Subscrip&on Shares is expected to take place on or around 8.00 a.m. on 26 March 2024 ("First Admission") (or
such later date as may be agreed between the Bookrunners, Cavendish and the Company). Se@lement for the
Open Offer Shares is expected to take place on or around 8.00 a.m. on 9 April 2024 ("Second Admission") (or
such later date as may be agreed between the Bookrunners, Cavendish and the Company).
 

The Placing and Subscrip&on are condi&onal, inter alia, upon First Admission becoming effec&ve and the
Placing and Open Offer Agreement between the Company, the Joint Brokers and Cavendish not being
terminated in accordance with its terms. The Open Offer is condi&onal, inter alia, upon First Admission and
Second Admission becoming effective.  

 

Total Voting Rights
 
On First Admission, the Company will have a total of 1,682,478,823 Ordinary Shares in issue, with no Ordinary
Shares held in treasury.  Therefore, following First Admission, this figure may be used by Shareholders as the
denominator for the calcula&ons by which they determine if they are required to no&fy their interest in, or a
change in their interest in, the Company under the Disclosure Guidance and Transparency Rules of the
Financial Conduct Authority.
 
For further information contact:

Quadrise Plc +44 (0)20 7031 7321
Andy Morrison, Chairman
Jason Mi les , Chief Executive Officer

Nominated Adviser

Cavendish Capital Markets Limited +44 (0)20 7220 0500
Ben Jeynes
Katy Birkin
George Lawson

Joint Brokers

Shore Capital Stockbrokers Limited

 
 

+44 (0)20 7408 4090
Toby Gibbs, Rachel  Goldstein (Corporate Advisory)
Fiona Conroy (Corporate Broking)
   

VSA Capital Limited
Andrew Raca (Corporate Finance)
Andrew Monk (Corporate broking)

+44 (0)20 3005 5000

Public & Investor Relations   



Vigo Consulting
Patrick D'Ancona
Finlay Thomson

+44 (0)20 7390 0230

 

 
EXPECTED TIMETABLE OF PRINCIPAL EVENTS
 
Record Date for the Open Offer
 

6.00 p.m. on 18 March 2024

Announcement of the Placing and Subscription 18 March 2024
  
Announcement of results  of the P lacing and Subscrip&on and launch of the O pen
Offer
 

19 March 2024

Publ ication and posting of the Circular and the Appl ication Form
 

19 March 2024

Existing Ordinary Shares  marked 'ex' by London Stock Exchange
 

8.00 a.m. on 19 March 2024

O pen O ffer En&tlements  and Excess  C R EST O pen O ffer En&tlements  credited to stock
accounts  in CREST of Qual i fying CREST Shareholders
 

as  soon as  practicable after
8.00 a.m. on 20 March 2024
 

First Admiss ion effec&ve and deal ing in the P lacing Shares  and Subscrip&on Shares
commence on AIM
 

8.00 a.m. on 26 March 2024

CREST accounts  credited in respect of Placing Shares  and Subscription Shares
 

26 March 2024

 
Recommended latest time for requesting withdrawal  of Open Offer      
Enti tlements  and Excess  CREST Open Offer Enti tlements  from
CREST
 

4.30 p.m. on 28 March 2024

Latest time for depositing Open Offer Enti tlements  and Excess  
CREST Open Offer Enti tlements  into CREST
 

3.00 p.m. on 2 Apri l  2024

Latest time for spl i tting Appl ication Forms (to satis fy bona fide market  
cla ims only)
 

3.00 p.m. on 3 Apri l  2024

Latest &me and date for receipt of completed Appl ica&on Forms and payment in ful l
under the Open Offer and settlement of relevant CREST instructions  (as  appropriate)
 

11.00 a.m. on 5 Apri l  2024

Expected date of announcement of the results  of the Open Offer
 

5 Apri l  2024

Share cer&ficates  dispatched for the Subscrip&on Shares  to be held in cer&ficated
form by
 

8 April  2024

Second Admiss ion effective and deal ings  in the Open Offer Shares  commence on AIM
 

8.00 a.m. on 9 Apri l  2024

CREST accounts  credited in respect of Open Offer Shares
 

9 Apri l  2024

Share certi ficates  dispatched for the Open Offer Shares  to be held in certi ficated form
by
 

18 Apri l  2024

The dates and �ming of the events in the above �metable are indica�ve only and may be subject to change at
the absolute discre�on of the Company. If any of the details contained in the �metable above should change,
the revised �mes and dates will be no�fied by means of an announcement through a Regulatory Informa�on
Service. All references are to London time unless stated otherwise.

Open Offer
 
Q ual i fying Shareholders  are invited to apply for O pen O ffer Shares  under the O pen O ffer at the I ssue P rice of 1.25 pence
per O pen O ffer Share, payable in ful l  on appl ica&on and free of a l l  expenses, pro rata to their exis&ng shareholdings  on the
bas is  of:
 

1 Open Offer Share for every 19 Existing Ordinary Shares
 

held at the Record Date and so on in propor&on for any other number of Exis&ng O rdinary Shares  then held. O pen O ffer
En&tlements  wi l l  be rounded down to the nearest whole number of O pen O ffer Shares. The I ssue P rice represents  a  discount
of 13.79 per cent. to the clos ing mid-market price of 1.45 pence per Exis&ng O rdinary Share on 18 March 2024, being the
last practicable date prior to this  announcement.
 
Q ual i fying Shareholders  are a lso being given the opportunity, provided that they take up their O pen O ffer En&tlements  in
ful l , to apply for addi&onal  O pen O ffer Shares  through the Excess  Appl ica&on Faci l i ty. O nce subscrip&ons under the O pen
O ffer En&tlements  have been sa&sfied in ful l , the Company shal l , in i ts  absolute discre&on, determine whether to meet any
excess  appl ica&ons in ful l  or in part, and no assurance can be given that appl ica&ons by Q ual i fying Shareholders  under
the Excess  Appl ication Faci l i ty wi l l  be met in ful l  or in part or at a l l .
 
To the extent that O pen O ffer Shares  are not subscribed by Q ual i fying Shareholders , O pen O ffer En&tlements  wi l l  lapse.
Qual i fying Shareholders  may apply for more or less  Open Offer Shares  than they are enti tled to under the Open Offer.
 
The O pen O ffer is  subject to the sa&sfac&on, inter alia, of the fol lowing condi&ons on or before 9 Apri l  2024, or such later
date as  the Company and the Joint Brokers  may agree:
 
( i )            the P lacing and O pen O ffer Agreement becoming uncondi&onal  in a l l  respects  in rela&on to the O pen O ffer and

not having been terminated in accordance with i ts  terms; and



not having been terminated in accordance with i ts  terms; and
 

(i i )           Second Admiss ion becoming effective.
 

Accordingly, in the event that any of these condi&ons are not sa&sfied, or, i f appl icable, waived, by 9 Apri l  2024 (or such
later &me as  the Joint Brokers  may in their absolute discre&on determine, but only aLer prior consulta&on with Cavendish,
provided that such &me does  not extend beyond 8.00 am on 31 May 2024) the O pen O ffer wi l l  not proceed. I n such
circumstances, appl ica&on monies  wi l l  be returned (at the appl icant's  sole risk), without payment of interest, as  soon as
practicable thereafter.
 
Frac&ons of O pen O ffer Shares  wi l l  not be al lo@ed to Q ual i fying Shareholders  in the O pen O ffer and, where necessary,
en&tlements  under the O pen O ffer wi l l  be rounded down to the nearest whole number of O pen O ffer Shares. Any frac&onal
enti tlement to Open Offer Shares  wi l l  be disregarded in calculating Open Offer Enti tlements .
 
W hi lst Q ual i fying Shareholders  with a  shareholding of less  than 19 Exis&ng O rdinary Shares  on the Record Date wi l l  not
receive an O pen O ffer En&tlement, such Q ual i fying Shareholders  wi l l  be able to apply for O pen O ffer Shares  under the
Excess  Appl ication Faci l i ty.
 
The par&cipa&on of a  Q ual i fying Shareholder in their O pen O ffer En&tlement and their acquis i&on of any Excess  Shares
under the Excess  Appl ica&on Faci l i ty does  not guarantee that their percentage shareholding wi l l  not be di luted from the
posi&on prior to the P lacing, Subscrip&on and O pen O ffer as  a  result of the issue of the P lacing Shares , Subscrip&on
Shares  and Open Offer Shares.
 
The O pen O ffer Shares have not been and are not intended to be registered, offered or qualified for sale in United States,
Canada, Australia, N ew Zealand, the Republic of South Africa or Japan or any other jurisdic7on where such registra7on, offer
or salle would be prohibited by applicable law (any such jurisdic7on being an Excluded Jurisdic7on). The securi7es referred
to herein have not been and will not be registered under the US Securi7es Act of 1933, as amended, and may not be
offered or sold in the United States, except pursuant to an applicable exemp7on from registra7on.  N o public offering of
securi7es is being made in the United States or other Excluded Jurisdic7on. Accordingly, unless otherwise determined by
the Company and effected by the Company in a lawful manner, the Applica7on Form will not be sent to Qualifying N on-
CREST Shareholders with registered addresses in any Excluded Jurisdic7on since to do so would require compliance with the
relevant securi7es laws of that jurisdic7on. Unless otherwise determined by the Company applica7ons for the O pen O ffer
from any person in an Excluded Jurisdiction will be deemed to be invalid.
 
The O pen O ffer Shares  wi l l , when issued and ful ly paid, rank pari passu in a l l  respects  with the Exis&ng O rdinary Shares ,
including the right to receive a l l  dividends and other distribu&ons declared, made or paid aLer the date of Second
Admiss ion.
 
Qualifying Shareholders should note that the Open Offer is not a rights issue and therefore the Open Offer
Shares which are not applied for by Qualifying Shareholders will not be sold in the market for the benefit of
the Qualifying Shareholders who do not apply under the Open Offer. Qualifying Non-CREST Shareholders
should note the Application Form is not a document of title and cannot be traded or otherwise transferred.
 
Risk Factors

The attention of Shareholders is drawn to the risk factors set out in Part III of the Circular.

N OTIF IC ATIO N  A N D P UBL IC  DISC LO SURE O F TRA N SAC TIO N S BY  P ERSO N S DISC HA RGIN G MA N AGERIA L  RESP O N SIBIL ITIES A N D
PERSONS CLOSELY ASSOCIATED WITH THEM

1 Details of the person discharging managerial responsibilities/person closely associated
 

a) Name 1.    Andy Morrison
2.    Jason Mi les
3.    Laurie Mutch
4.    Vicky Boiten-Lee
5.    Di l ip Shah

 
2 Reason for notification

a) Pos ition/Status 1.    Non-executive Chairman
2.    Chief Executive Officer
3.    Non-executive Director
4.    Non-executive Director
5.    Non-executive Director

 
b) Ini tia l  noti fication/amendment Initia l  noti fication

 
 

3 Details of the issuer, emission allowance market par2cipant, auc2on pla3orm, auc2oneer or auc2on
monitor

a) Name Quadrise plc
 
 

b) LEI 213800HN2ETG5476U328
 
 

4 Details of the transac2on(s): sec2on to be repeated for (i) each type of instrument; (ii) each type of
transaction; (iii) each date; and (iv) each place where transactions have been conducted
 

a) Descrip&on of the financial
instrument, type of instrument
and identi fication code

Ordinary shares  of 1 pence each
 
ISIN: GB00BM9CLS53



and identi fication code ISIN: GB00BM9CLS53
 
 

b) Nature of transaction Subscription for Placing Shares  or Subscription Shares
 
 

c) Price(s) and volume(s)  Price(s) Volume(s)
 

1.25 pence
1.25 pence
1.25 pence
1.25 pence
1.25 pence

 

 
1,000,000
1,200,000
117,893
800,000
160,000

d) Aggregated information  n/a
 
 

e) Date of transaction 19 March 2024
 
 

f) Place of transaction Outs ide of a  trading venue
 
 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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