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The informa�on contained within this  announcement is  deemed to cons�tute ins ide informa�on as  s�pulated under the

retained EU law vers ion of the Market Abuse Regula�on (EU) No. 596/2014 (the "UK  M AR") which is  part of UK  law by vi rtue

of the European Union (W ithdrawal) Act 2018. The informa�on is  disclosed in accordance with the Company's  obl iga�ons

under Ar�cle 17 of the UK  M AR. Upon the publ ica�on of this  announcement, this  ins ide informa�on is  now considered to

be in the publ ic domain. 
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Technology Minerals Plc 
("Technology Minerals" or the "Company") 

 
£5.5 million Fundraise

 
Technology Minerals  P lc (LS E: TM1), the first l i s ted UK  company focused on crea�ng a sustainable ci rcular economy for
ba8ery metals , i s  pleased to announce that i t has  entered into a  £5.5 mi l l ion conver�ble bond faci l i ty (before expenses)
with Atlas  Capital  Markets  ("AC M") (the "Faci l i ty"). The Faci l i ty i s  expected to be drawn in five tranches  of which the draw
down of the fi rst tranche of £1.5 mi l l ion has  been ini tiated. 
 
Details of the Facility
 
Under the terms of the Faci l i ty, AC M wi l l  provide a £5.5 mi l l ion conver�ble bond with a  coupon of 5% per annum over Bank
of England base rate via  i ts  investment vehicle Atlas  specia l  opportunities  l lc 2.
 
The Faci l i ty i s  expected to be drawn in five tranches, the first one being in the amount of £1.5 mi l l ion fol lowed by four
tranches  of £1.0 mi l l ion as  required. AC M wi l l  purchase the conver�ble bonds at a  fixed price equal  to 95% of the principal
amount. The Company shal l  pay to AC M a transac�on fee in aggregate equal  to 3% of the total  commitment in two
instalments . The fi rst instalment of the transaction fee wi l l  be deducted from the fi rst tranche of £1.5 mi l l ion.
 
I n addi�on, warrants  amoun�ng to 20% of each tranche of conver�ble bonds wi l l  be a8ached to each tranche plus  a
premium of twenty (20) percent of the principal  amount of conver�ble bonds that are issued. The warrants  wi l l  have a
strike price fixed at twenty (20) percent premium to the average Volume Weighted Average P rice of the Shares  for the 5
consecutive days  immediately prior to the issue date of each warrant. The warrants  wi l l  expire two years  after i ssuance.
 
Update on CLG Convertible Bond Facility
 
The Company provides  the fol lowing update regarding the £5.0 mi l l ion conver�ble bond faci l i ty with C LG Capital  LLC
("C LG") announced on 8 January 2024 ("C LG Faci l i ty"). Under the terms of the C LG Faci l i ty, Technology Minerals  ini�ated
drawdown of £1.0 mi l l ion, as  announced on 23 January 2024 and issued warrants  to C LG in accordance with the agreed
terms. W hi le a  por�on of the funds  was received by the Company, C LG fai led to provide £400,000 of the total  amount of
£1.0 mi l l ion. The number of warrants  issued to C LG under the faci l i ty i s  being adjusted accordingly. W hi le the Company
remains  in discuss ions  to resolve the issue, i t has  commenced termina�on of i ts  arrangement with C LG and wi l l  not draw
down any further funds  from the CLG Faci l i ty.
 
Alex Stanbury, C EO  of Technology Minerals, said: "We are pleased to secure replacement funding faci l i ty and look forward
to working with AC M. The funds  wi l l  provide us  with sufficient capital  to progress  the acquis i�on of Recyclus , and to ramp
up operations  at our l i thium-ion battery recycl ing plant in Wolverhampton."
 
Mustapha Raddi, Managing Partner of AC M, said: "We are thri l led to embark on this  journey with Technology Minerals  as  a
funding partner to provide capital  for the final  steps  towards  the acquis i�on of Recyclus . We bel ieve that our credit l ine
wi l l  enable the company to establ ish a  sol id foundation for future cash flow."
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Technology Minerals Plc 
 
Technology Minerals  i s  developing the UK 's  first l i s ted, sustainable ci rcular economy for ba8ery metals , us ing cuJng-edge
technology to recycle, recover, and re-use ba8ery technologies  for a  renewable energy future. The Company currently holds
48.35% of the issued share capital  of Recyclus  Group Ltd, the UK 's  first industria l -scale recycler of both l i thium-ion and
lead batteries .



lead batteries .
 
Technology Minerals  i s  focused on raw materia l  explora�on required for Li -ion ba8eries , whi lst solving the ecological
issue of spent Li -ion ba8eries , by recycl ing them for re-use by ba8ery manufacturers . Further informa�on on Technology
Minerals  i s  avai lable at  www.technologyminerals .co.uk.   
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