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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  HEREIN  (THE "A N N O UN C EMEN T") IS RESTRIC TED A N D IS N OT FO R
P UBL IC ATIO N , REL EA SE, TRA N SMISSIO N , DISTRIBUTIO N  O R FO RWA RDIN G DIREC TLY  O R IN DIREC TLY, IN  W HO L E O R IN  PA RT, IN
O R IN TO  THE UN ITED STATES, AUSTRA L IA, C A N A DA, THE REP UBL IC  O F SO UTH A F RIC A, JA PA N  O R A N Y  OTHER JURISDIC TIO N  IN
W HIC H SUC H P UBL IC ATIO N , TRA N SMISSIO N , REL EA SE, DISTRIBUTIO N  O R FO RWA RDIN G WO UL D BE UN L AW F UL . THIS
A N N O UN C EMEN T SHO UL D BE REA D IN  ITS EN TIRETY, IN  PA RTIC UL A R, P ERSO N S REC EIV IN G THIS A N N O UN C EMEN T SHO UL D
READ AND UNDERSTAND THE INFORMATION PROVIDED IN THE "IMPORTANT NOTICES" SECTION OF THIS ANNOUNCEMENT.
 
F URTHER, THIS A N N O UN C EMEN T IS MA DE FO R IN FO RMATIO N  P URP O SES O N LY  A N D DO ES N OT CO N STITUTE A N  O F F ER TO
SEL L  O R ISSUE O R SO L IC ITATIO N  TO  BUY, SUBSC RIBE FO R O R OTHERW ISE ACQ UIRE SHA RES IN  Q UA DRISE P LC  IN  A N Y
JURISDICTION IN WHICH ANY SUCH OFFER OR SOLICITATION WOULD BE UNLAWFUL.
 
THE SEC URITIES DISC USSED HEREIN  A RE N OT A N D W IL L  N OT BE REGISTERED UN DER THE US SEC URITIES AC T O F 1933, A S
A MEN DED (THE "SEC URITIES AC T"), A N D MAY  N OT BE O F F ERED O R SO L D IN  THE UN ITED STATES, UN L ESS REGISTERED UN DER
THE SEC URITIES AC T, O R P URSUA N T TO  A N  EXEMP TIO N  F RO M, O R IN  A  TRA N SAC TIO N  N OT SUBJEC T TO, REGISTRATIO N  UN DER
THE SEC URITIES AC T. N O  P UBL IC  O F F ERIN G O F THE SEC URITIES DISC USSED HEREIN  IS BEIN G MA DE IN  THE UN ITED STATES A N D
THE IN FO RMATIO N  CO N TA IN ED HEREIN  DO ES N OT CO N STITUTE A N  O F F ERIN G O F SEC URITIES FO R SA L E IN  THE UN ITED STATES
AND THE COMPANY DOES NOT CURRENTLY INTEND TO REGISTER ANY SECURITIES UNDER THE SECURITIES ACT.
 
THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F A RTIC L E 7 O F EU REGUL ATIO N  596/2014 A S
IT FORMS PART OF DOMESTIC LAW IN THE UNITED KINGDOM BY VIRTUE OF THE EUROPEAN UNION (WITHDRAWAL) ACT 2018,
A S A MEN DED. UP O N  THE P UBL IC ATIO N  O F THIS A N N O UN C EMEN T V IA  A  REGUL ATO RY  IN FO RMATIO N  SERV IC E, THIS IN SIDE
INFORMATION WILL BE CONSIDERED TO BE IN THE PUBLIC DOMAIN.
 
12 Apri l  2024

 
Quadrise plc

(the "Company" and together with i ts  subs idiaries  the "Group" or "Quadrise") 
 

Results of Open Offer
 

Quadrise Plc (A IM: QED), the supplier of innova%ve energy solu%ons for a cleaner planet, announces the
results of its Open Offer. The Open Offer to Qualifying Shareholders was announced by the Company on 18
March 2024 and closed for acceptances, in accordance with its terms, at 11.00 a.m. on 12 April 2024. 

The Company is  pleased to announce that the O pen O ffer was  oversubscribed and that i t has  received val id acceptances
and excess  appl ica%ons from Q ual i fying Shareholders  for a  total  of 112,353,488 O pen O ffer Shares  under the O pen O ffer,
represen%ng approximately 137 per cent. of the 82,235,727 O pen O ffer Shares  avai lable under the O pen O ffer. I n
accordance with the terms and condi%ons of the O pen O ffer a l l  appl ica%ons made pursuant to the O pen O ffer (other than
Excess  Shares  appl ied for under the Excess  Appl ica%on Faci l i ty) have been met in ful l  and a scal ing back exercise has  been
undertaken in respect of appl ica%ons for Excess  Shares , with Excess  Appl ica%ons scaled back pro-rata to 44.766907% of
the number of shares  appl ied for.
 
As  a  result, and subject to Second Admiss ion becoming effec%ve, 82,235,727 O pen O ffer Shares  wi l l  be issued in
connec%on with the O pen O ffer, ra is ing approximately £1 mi l l ion (before expenses) for the Company at an I ssue P rice of
1.25 pence per O pen O ffer Share. As  a  consequence, the P lacing and the Subscrip%on announced on 18 March 2024 and the
Open Offer wi l l  have raised, at the Issue Price, approximately £2.5 mi l l ion (before expenses) for the Company.
 
Capitalised terms used but not otherwise defined in this announcement bear the meanings ascribed to them
in the circular posted to shareholders on 19 March 2024.
 
Director and PDMR participation in the Open Offer
 
The fol lowing Director and PDMRs of the Company have participated in the Open Offer, as  fol lows:
 

Director/PDMR
Number of Existing Ordinary

Shares
Number of Open Offer

Shares subscribed for

Number of Ordinary
Shares held on Second

Admission

Laurie Mutch 800,000 112,789 912,789

Phi l ip Hi l l 160,000 40,464 200,464

David Scott 110,309 39,019 149,328

 
The no%fica%ons below, made in accordance with the requirements  of the EU Market Abuse Regula%on (2014/596/EU) as  i t
forms part of United K ingdom domes%c law by vi rtue of the European Union (W ithdrawal) Act 2018 and as  modified by or
under the European Union (Withdrawal) Act 2018 or other domestic law, provides  further detai l .

Admission and dealings



Admission and dealings
 
The Open Offer Shares will, when issued, be credited as fully paid and will rank pari passu in all respects with
each other and with the Exis%ng Ordinary Shares, including the right to receive all dividends and other
distribu%ons declared, made or paid aDer the date of Second Admission. Applica%on has been made to the
London Stock Exchange for the Open Offer Shares to be admitted to trading on AIM ("Admission"). Settlement
and dealings for the Open Offer Shares and Second Admission are expected to take place on or around 8.00
a.m. on 16 April 2024.

 

Total voting rights

Following Second Admission, the Company will have a total of 1,764,714,550 Ordinary Shares in issue, with no
Ordinary Shares held in treasury.  Therefore, following Second Admission, this figure may be used by
shareholders of the Company as the denominator for the calcula%ons by which they determine if they are
required to no%fy their interest in, or a change in their interest in, the Company under the Disclosure
Guidance and Transparency Rules of the Financial Conduct Authority ("FCA").

Commenting on the results, Andy Morrison, Chairman of Quadrise, said:
 
"This is an excellent O pen O ffer result. A n acceptance rate of approximately 70% of basic shareholder en�tlements is an
indica�on of the high level of engagement and confidence that our shareholders have in our unique decarbonisa�on solu�ons.
The Company is now well posi�oned to execute its projects and directors and management extend our thanks to shareholders for
their ongoing support."

 

 

For further information contact:

Quadrise Plc +44 (0)20 7031 7321
Andy Morrison, Chairman
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Nominated Adviser

Cavendish Capital Markets Limited +44 (0)20 7220 0500
Ben Jeynes
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Joint Brokers

Shore Capital Stockbrokers Limited

 
 

+44 (0)20 7408 4090
Toby Gibbs, Rachel  Goldstein (Corporate Advisory)
Fiona Conroy (Corporate Broking)
   

VSA Capital Limited
Andrew Raca (Corporate Finance)
Andrew Monk (Corporate broking)

+44 (0)20 3005 5000

Public & Investor Relations   

Vigo Consulting
Patrick D'Ancona
Finlay Thomson

+44 (0)20 7390 0230

 
IMPORTANT NOTICES

The informa%on contained within this  Announcement is  deemed by the Company to cons%tute ins ide informa%on as
s%pulated under Ar%cle 7 of the Market Abuse Regula%on (EU) No. 596/2014 (as  amended) as  i t forms part of the domes%c
law of the United K ingdom by virtue of the European Union (W ithdrawal) Act 2018 (as  amended). Upon the publ ica%on of
this  Announcement via  the Regulatory I nforma%on Service, this  ins ide informa%on is  now considered to be in the publ ic
domain.

Cavendish Capital  Markets  Limited, which is  authorised and regulated in the United K ingdom by the FC A, i s  ac%ng as
nominated adviser exclus ively for the Company and no one else in connec%on with the Fundraise and wi l l  not regard any
other person (whether or not a  recipient of this  Announcement) as  a  cl ient in rela%on to the O pen O ffer and wi l l  not be
responsible to anyone other than the Company for providing the protec%ons afforded to i ts  cl ients , nor for providing
advice, in rela%on to the O pen O ffer or any other maKer referred to in this  Announcement. Cavendish's  responsibi l i%es  as
the Company's  nominated adviser under the AI M Rules  for Companies  and the AI M Rules  for Nominated Advisers  are owed
to the London Stock Exchange plc and the Company and not to any other person.

Shore Capital  Stockbrokers  Limited ("Shore Capital") and VSA Capital  Limited ("VSA Capital"), who are authorised and
regulated in the United K ingdom by the FC A, are ac%ng exclus ively for the Company as  joints  bookrunners  and brokers  and
no one else in connec%on with the Fundraise  and wi l l  not regard any other person (whether or not a  recipient of this
Announcement) as  their cl ient in rela%on to the Fundraise and wi l l  not be responsible to anyone other than the Company
for providing the protec%ons afforded to i ts  cl ients , nor for providing advice, in rela%on to the Fundraise  or any other
maKer referred to in this  Announcement. The responsibi l i%es  of Shore Capital  and VSA Capital  as  the Company's  joint
brokers  are owed to the London Stock Exchange plc and not to any other person.

This  Announcement is  not intended to, and does  not, cons%tute or form part of any offer, invi ta%on or the sol ici ta%on of an
offer to purchase, otherwise acquire, subscribe for, sel l  or otherwise dispose of, any securi%es  whether pursuant to this
Announcement or otherwise.

This  Announcement does  not contain an offer or cons%tute any part of an offer to the publ ic within the meaning of Sec%ons



This  Announcement does  not contain an offer or cons%tute any part of an offer to the publ ic within the meaning of Sec%ons
85 and 102B of the F inancial  Services  and Markets  Act 2000 ("FSMA"), as  amended, or otherwise. This  Announcement is  not
an "approved prospectus" within the meaning of Sec%on 85(7) of the FS M A and a copy of i t has  not been, and wi l l  not be,
del ivered to the FC A in accordance with the P rospectus  Regula%on Rules  or del ivered to any other authori ty which could be
a competent authori ty for the purpose of the P rospectus  Regula%on (EU) 2017/1129 (the "EU P rospectus  Regula%on") or the
United K ingdom vers ion of P rospectus  Regula%on (EU) 2017/1129 as  i t forms part of retained European Union law by vi rtue
of the European Union (W ithdrawal) Act 2018, as  amended (the "UK  P rospectus  Regula%on"). I ts  contents  have not been
examined or approved by the London Stock Exchange plc, nor has  i t been approved by an "authorised person" for the
purposes  of Sec%on 21 of the FS M A. This  Announcement is  being distributed to persons  in the United K ingdom only in
circumstances  in which section 21(1) of the FSMA does  not apply.

The distribu%on of this  Announcement in jurisdic%ons outs ide the United K ingdom may be restricted by law and therefore
persons  into whose possess ion this  Announcement comes should inform themselves  about, and observe, such restric%ons.
Any fa i lure to comply with the restrictions  may consti tute a  violation of the securi ties  law of any such jurisdiction.

This  Announcement (including any informa%on incorporated by reference in this  Announcement), oral  s tatements  made
regarding the contents  of this  Announcement, and other informa%on publ ished by Q uadrise contain statements  about
Q uadrise that are or may be deemed to be forward looking statements . W ithout l imita%on, any statements  preceded or
fol lowed by or that include the words  "targets", "plans", "bel ieves", "expects", "aims", "intends", "wi l l", "may",
"an%cipates", "es%mates", "projects" or words  or terms of s imi lar substance or the nega%ve thereof, may be forward
looking statements .

These forward-looking statements  are not guarantees  of future performance. Such forward-looking statements  involve
known and unknown risks  and uncertain%es  that could s ignificantly affect expected results  and are based on certain key
assump%ons. Many factors  could cause actual  results  to differ materia l ly from those projected or impl ied in any forward-
looking statements . Due to such uncertain%es  and risks , readers  should not rely on such forward-looking statements ,
which speak only as  of the date of this  Announcement. Q uadrise discla ims any obl iga%on or responsibi l i ty to update
publ icly or review any forward-looking or other statements  contained in this  Announcement, except as  required by
appl icable law.

Neither the content of the Company's  website nor any website access ible by hyperl inks  on the Company's  website is
incorporated in, or forms part of, this  Announcement.

 

N OTIF IC ATIO N  A N D P UBL IC  DISC LO SURE O F TRA N SAC TIO N S BY  P ERSO N S DISC HA RGIN G MA N AGERIA L  RESP O N SIBIL ITIES A N D
PERSONS CLOSELY ASSOCIATED WITH THEM

1 Details of the person discharging managerial responsibilities / person closely associated
 

a) Name 1.    Laurie Mutch
2.    Phi l ip Hi l l
3.    David Scott

 
2 Reason for the notification

 
a) Position/status 1.    Non-Executive Director

2.    Chief Operating Officer
3.    Chief Financial  Officer

 
b) Initial notification/Amendment Ini tia l  Noti fication

 
3 Details of the issuer, emission allowance market par5cipant, auc5on pla6orm, auc5oneer or auc5on

monitor
a) Name Quadrise plc

 
b) LEI 213800HN2ETG5476U328

 
4 Details of the transac5on(s): sec5on to be repeated for (i) each type of instrument; (ii) each type of

transaction; (iii) each date; and (iv) each place where transactions have been conducted
 

a) Descrip5on of the financial instrument, type of
instrument

Ordinary shares  of 1p each

 Identification code GB00B11DDB67
 

b) Nature of the transaction P urchase of O rdinary Shares  pursuant to O pen
Offer
 

c) Price(s) and volumes(s) Price(s) Volume(s)
 

1.     1,25 pence
2.     1.25 pence
3.     1.25 pence

 

1.     112,789
2.     40,464
3.     39,019

 
d) Aggregated information N/A (s ingle transactions)

 
 Aggregated volume N/A (s ingle transactions)

 
 Price N/A (s ingle transactions)

 
e) Date of the transaction 12 Apri l  2024

 
f) Place of the transaction Outs ide of a  trading venue
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