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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN  A RE RESTRIC TED A N D A RE N OT FO R P UBL IC ATIO N ,
REL EA SE O R DISTRIBUTIO N , DIREC TLY  O R IN DIREC TLY, IN  O R IN TO  O R F RO M THE UN ITED STATES, AUSTRA L IA, C A N A DA, JA PA N ,
THE REPUBLIC OF SOUTH AFRICA OR ANY JURISDICTION IN WHICH THE SAME WOULD BE UNLAWFUL.

THIS A N N O UN C EMEN T IS FO R IN FO RMATIO N  P URP O SES O N LY  A N D DO ES N OT CO N STITUTE A N  O F F ER TO  SEL L  O R ISSUE O R A
SO L IC ITATIO N  TO  BUY, SUBSC RIBE FO R O R OTHERW ISE ACQ UIRE A N Y  SEC URITIES IN  A N Y  JURISDIC TIO N  IN  W HIC H A N Y  SUC H
O F F ER O R SO L IC ITATIO N  WO UL D BE UN L AW F UL , IN C LUDIN G THE UN ITED STATES, C A N A DA, AUSTRA L IA, JA PA N  O R THE
REPUBLIC OF SOUTH AFRICA. NEITHER THIS ANNOUNCEMENT NOR ANYTHING CONTAINED HEREIN SHALL FORM THE BASIS OF,
O R BE REL IED UP O N  IN  CO N N EC TIO N  W ITH, A N Y  SUC H O F F ER, SO L IC ITATIO N  O R CO MMITMEN T W HATSO EV ER IN  A N Y  O F
THOSE JURISDICTIONS.

Celsius Resources Limited

("Cels ius" or the "Company")

Result of Placing

Cels ius  (AI M:C LA),  i s  pleased to announce that, further to i ts  announcement of 4.30 p.m today, i t has  successful ly
completed and closed the Placing to raise gross  proceeds of approximately £1 mi l l ion.

The P lacing has  ra ised, in aggregate, gross  proceeds of approximately £1 mi l l ion through the placing of 162,308,329  new
Ordinary Shares  ("Placing Shares") to certain insti tutional  and other investors  at a  price of 0.6 pence per share.

The P lacing Shares  wi l l  be issued on or around 18 Apri l  2024, a l l  shares  wi l l  be under the Company's  pre exis1ng share
capital  authori ties . The P lacing Shares  wi l l  be issued ful ly paid and wi l l  rank pari  passu in a l l  respects  with the Company's
existing Ordinary Shares.

The net proceeds of the Placing received by the Company wi l l  be used to:

Reasons for the Placing and Use of Proceeds

The Company is  undertaking the P lacing to progress  i ts  corporate and opera1onal  strategy and the net proceeds wi l l
therefore be appl ied towards:

·    Early development works  at the MCB Project;

·    Permitting costs  at the Sagay Copper-Gold Project;

·    Exploration costs  at the Boti lao Copper-Gold Prospect; and

·    General  working capital

Admission and Total Voting Rights

Appl ica1on has  been made to the London Stock Exchange for admiss ion of the P lacing Shares  to trading on AI M (the
"Admission"). I t i s  expected that Admiss ion wi l l  become effec1ve and deal ings  in the P lacing Shares  wi l l  commence at 8.00
a.m. on or around 18 Apri l   2024.

Admiss ion is  condi1onal , inter a l ia , upon the Admiss ion becoming effec1ve and the P lacing Agreement being executed and
not having been terminated and becoming uncondi1onal  in respect of the P lacing Shares. The P lacing does  not require
Shareholder approval  as  the Placing Shares  wi l l  be issued pursuant to the Company's  pre-existing share capital  authori ties
granted at i ts  previous  general  meeting.

Fol lowing Admiss ion, the total  number of O rdinary Shares  in the capital  of the Company in issue wi l l  be 2,408,359,991
O rdinary Shares  with vo1ng rights . This  figure may be used by shareholders  in the Company as  the denominator for the
calcula1ons by which they wi l l  determine i f they are required to no1fy their interest in, or a  change to their interest in, the
Company's  share capital .

 

Capitalised terms used but not defined in this announcement have the meanings given to them in the Company's
announcement released this morning in respect of the Placing unless the context provides otherwise.

For further information contact:
 
 

Celsius Resources Limited  

Peter Hume

(Managing Director)

P: +61 8 9482 0500

E: info@celsiusresources.com.au

W: www.celsiusresources.com

Multiplier Media (Australian Media Contact) M: +61 402 075 707

mailto:info@celsiusresources.com.au
http://www.celsiusresources.com/


Jon Cuthbert

 

E: jon.cuthbert@multiplier.com.au

 

Beaumont Cornish Limited (Nominated Adviser)

Roland Cornish/Felicity Geidt/Andrew Price

 

 

P: +44 (0) 207 628 3396

E: corpfin@b-cornish.co.uk

 

WH Ireland (Broker)  P: +44 (0) 20 7220 1666

Harry Ansell / James Joyce / James Bavister / Isaac
Hooper

 

Beaumont Cornish Limited ("Beaumont Cornish") is the Company's Nominated Adviser and is authorised and regulated
by the FCA. Beaumont Cornish's responsibilities as the Company's Nominated Adviser, including a responsibility to
advise and guide the Company on its responsibilities under the AIM Rules for Companies and AIM Rules for Nominated
Advisers, are owed solely to the London Stock Exchange. Beaumont Cornish is not acting for and will not be responsible to
any other persons for providing protections afforded to customers of  Beaumont Cornish nor for advising them in relation to
the proposed arrangements described in this announcement or any matter referred to in it.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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