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16 April 2024

Beacon Energy plc

("Beacon Energy" or the "Company")

Erfelden Operational Update

Beacon Energy (A IM:BCE), the full-cycle oil and gas company with a por!olio of onshore German assets
through its wholly-owned subsidiary, Rhein Petroleum GmbH ("Rhein Petroleum"), announces that
mobilisation of the drilling rig for the SCHB2 side track, which had originally been scheduled for mid-April, has
been delayed by approximately two weeks.

The rig is currently contracted to a third-party operator for well opera-ons located approximately 50km from
the Erfelden site.

The Company has received no-fica-on from the rig contractor that due to extended ongoing opera-ons
encountered by the current operator, release of the rig is now expected at the end of April 2024.

The Company will provide a further update once mobilisa-on of the rig has commenced. Side track
opera-ons are expected to commence around seven days a3er mobilisa-on. The side track opera-on itself is
expected to take approximately 14 days.

Larry Bottomley, CEO of the Company, said:

"Beacon Energy is obviously unable to control third-party delays of this kind however it is minor slippage to our
previously guided �meline. We con�nue to prepare the site for the arrival of the rig so that the side track
ac�vi�es can commence as soon as possible. We look forward to the commencement of the side track as we
seek to realise the full potential of the SCHB2 well and will provide further updates on mobilisation as required."
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For further information, please visit  www.beaconenergyplc.com  and @BeaconEnergyPlc on Twitter

To register for Beacon Energy's email alerts, please complete the following form:
 https://www.beaconenergyplc.com/media-centre/news/#alerts

The informa�on contained within this announcement is deemed by the Company to cons�tute inside
informa�on as s�pulated under the Market Abuse Regula�on (EU) No. 596/2014 as it forms part of United
Kingdom domestic law by virtue of the European Union (Withdrawal) Act 2018.
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