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TRADING UPDATE AND NOTICE OF FINAL RESULTS

 
Record net inflows of £2.3bn contributes to a £3.7bn increase in AUM/AUI1 up 26.9% to £17.6bn

 
Ta�on Asset Management plc (AI M: TAM), the on-pla�orm discre�onary fund management (D F M) and I FA support services
Group, today announces  the fol lowing unaudited trading update for the year ended 31 March 2024 ("F Y24" or the "Year").
The Group's  audited Final  Results  are scheduled to be released on 18 June 2024.
 
TRADING UPDATE

·    Record net inflows of £2.3 bi l l ion in the Year, representing 18.1% of opening AUM
·    Total  AUM/AUI1 of £17.6 bi l l ion at 31 March 2024 (2023: £13.9 bi l l ion)
·    Added 106 IFA fi rm relationships  in the Year to Tatton Investment Management
·    Strong market and investment performance of £1.5 bi l l ion (2023: £(0.4) bi l l ion)
·    The Board is  confident that the financial  results  for the Year wi l l  be in l ine with the Board's  expectations

 
Highlights
Ta�on I nvestment Management del ivered another year of strong growth with our highest yet organic net inflows for the
Year of £2.303 bi l l ion (2023: £1.794 bi l l ion), an increase of 28.4% on prior year net inflows. Net inflows in H2 F Y24 were
£1.393 bi l l ion, represen�ng an increase of 53.1% on the first hal f net inflows of £0.910 bi l l ion. This  increased the average
monthly net inflows from £152 mi l l ion in H1 to an elevated average of £232 mi l l ion per month in H2, with the final
quarter's  net inflows being supported by the tax year end.
 
This  year is  the culmina�on of our 3-year "Roadmap to Growth" strategy which set an ambi�ous target of £15.0 bi l l ion
AUM/AUI1 by 31 March 2024. We exceeded this  target by 17.4% in the Year, with AUM/AUI1 ending the year at £17.604
bi l l ion (2023: £13.871 bi l l ion). We look forward to announcing our new target when we release the ful l  year results  in June.
 
The strong growth del ivered in the Year was  supported by the number of IFA fi rms increas ing 12.2% to 975 (2023: 869)
 

Total  £bn

Opening AUM 1 Apri l  2023 12.735
Organic net inflows 2.303
Market and investment performance 1.538
Disposal  of AIM portfol io (0.025)

Closing AUM 31 March 2024 16.551
8AM - AUI¹ 1.053

Total closing combined AUM/AUI1 31 March 2024 17.604
¹Assets under influence 100% of the 8AM Global AUM
 
Paradigm, the Group's  I FA support services  bus iness , has  del ivered a res i l ient performance in the Year. Paradigm
Mortgages  par�cipated in mortgage comple�ons total l ing £13.1 bi l l ion (2023: £14.5 bi l l ion), a  9.7% reduc�on year on
year, which was in l ine with our expecta�ons. Rela�ve to the 29% year on year fa l l  in the gross  mortgage market, we bel ieve
this  result demonstrates  the strength and res i l ience of the bus iness  and our con�nued abi l i ty to expand our footprint and
grow market share through a�rac�ng new partnerships , with Mortgage member firms increas ing by 9.4% in the Year to
1,916 (2023: 1,751). Consulting member fi rms were 424 at the end of the year (2023: 431).
 
Paul Hogarth, Founder and CEO of Tatton Asset Management plc, said:

"I  am very pleased with this  year's  results , especial ly when we cons ider the difficult economic backdrop our industry has
faced over the last twelve months. We are del ighted to have substan�al ly exceeded our three-year "Roadmap to Growth"
target of £15.0 bi l l ion, with actual  AUM/AUI1 s tanding at over £17.6 bi l l ion at the end of the year. The growth s ince we set
this  target in 2021 has  been underpinned by £5.4 bi l l ion of organic net inflows over the last three years . As  a  management
team, we are exci ted about the future market opportunity and the con�nued growth and adop�on of M P S as  a  core
investment proposition by the IFA community. We look forward to announcing our new medium-term AUM/AUI1 target when
we release the ful l  year results  in June.
 
"The Group's  bus iness  model  and strategy con�nued to prove successful , and we del ivered record net inflows of £2.3
bi l l ion, a  28.4% increase on the prior year and 18.1% of opening AUM. We bui l t on the momentum generated in the fi rst hal f
of the year, with net inflows averaging over £230 mi l l ion per month in the second hal f of the year, so that, most
importantly, flows stayed cons istently strong throughout the whole year.
 
"O ur excel lent trading performance is  a  testament to the overal l  qual i ty of our long-term track record of cons istent
investment performance, and market leading customer service and communica�ons, which when combined with our I FA
distribu�on partnerships , con�nue to drive the success  of the bus iness . We were del ighted to have this  val idated through
being recognised in a  recent Defaqto DFM survey as  the preferred and most recommended DFM MPS provider.
 
"The Paradigm Mortgage bus iness  del ivered a robust performance, outperforming the gross  mortgage market, and del ivered
£13.1 bi l l ion of comple�ons in the year. As  with the first hal f of the year, the mix of comple�ons shiIed towards  the lower
margin products , but we maintain our view that overal l , i t has  been a good and res i l ient performance in F Y24. Paradigm



margin products , but we maintain our view that overal l , i t has  been a good and res i l ient performance in F Y24. Paradigm
Consulting continues  to perform in l ine with our expectations.
 
"We look forward to releas ing the ful l  year results  in June 2024 and the Board remains  confident in the future prospects  of
the Group."
 
For further information please contact:

Tatton Asset Management plc
Paul  Hogarth (Chief Executive Officer)                  
Paul  Edwards  (Chief Financial  Officer)                    
Lothar Mentel  (Chief Investment Officer)
 

+44 (0) 161 486 3441

Zeus Capital - Nomad and Joint Broker
Martin Green (Investment Banking)                      
Dan Bate (Investment Banking and QE)
 

+44 (0) 20 3829 5000

Singer Capital Markets - Joint Broker
Charles  Leigh-Pemberton (Investment Banking)
 

+44 (0) 20 7496 3000

 

Belvedere Communications - Financial PR
John West / Llew Angus (media)
Cat Valentine / Keeley Clarke (investors)
 

tattonpr@belvederepr.com
+44 (0) 7407 023147
+44 (0) 7715 769078

 
Trade Media Enquiries
Roddi  Vaughan-Thomas (Head of Communications)
 

+44 (0) 7469 854 011

For more information, please vis i t: www.tattonassetmanagement.com
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