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17 Apri l  2024

Thi s  a nnounce me nt conta i ns  i ns i de  i nforma ti on for the  purpos e s  of Arti cl e  7 of the  Ma rke t Abus e  Re gul a ti on (EU) 596/2014
a s  i t forms  pa rt of UK dome s ti c l a w by vi rtue  of the  Europe a n Uni on (Wi thdra wa l ) Act 2018 ("MAR"), a nd i s  di s cl os e d i n

a ccorda nce  wi th the  Compa ny's  obl i ga ti ons  unde r Arti cl e  17 of MAR.

 

Union Jack Oil plc

("Union Jack" or the "Company")

Wressle Update

Notice of Results and Dividend

 

Union Jack O i l  plc (AI M: UJO ), a  UK  and USA focused onshore hydrocarbon produc6on, development and explora6on
company, i s  pleased to announce an update in respect of the Wress le hydrocarbon development ("Wress le") located within
l icences  PEDL180 and PEDL182 in North Lincolnshire on the western margin of the Humber Bas in.

Union Jack holds  a  40% economic interest in this  development.

·    I n excess  of US$19,000,000 generated net to Union Jack s ince the recommencement of produc6on at Wress le in
August 2021 and remains  materia l ly cash generative

·    P roduc6on for Q 1 2024 averaged ci rca 530 barrels  of oi l  per day (gross) with an average water cut of 24.3%, which
is  eas i ly disposed of at a  nearby faci l i ty at negl igible cost

·    Current produc6on comfortably exceeds ERC Equipoise's  forecasts , as  indicated in i ts  December 2023 Competent
Person's  Report

·    Wress le continues  to be the second most productive onshore UK oi l field
·    P lanning permiss ion has  been submiCed to the North Lincolnshire Counci l  in respect of the dri l l ing of two

addi6onal  back-to-back development wel ls  and gas  export faci l i6es  to the na6onal  grid to a l low for the
monetisation of the s igni ficant gas  reserves  associated with the Penistone Flags  formation

·    The new dri l l ing and development campaign wi l l  commence at the earl iest opportunity, subject to regulatory
approval

·    I n addi6on to the development and dri l l ing plans  at Wress le, the Company is  a lso op6mis6c about the poten6al
pos i6ve impl ica6ons of a  new seismic interpreta6on and mapping exercise across  the Wress le field that has
highl ighted a poss ible s igni ficant increase in resources  from the Ashover Gri t formation

 

Notice of Results and Dividend

The Company confirms that i t wi l l  announce i ts  audited results  for the year ended 31 December 2023 on 20 May 2024. The
Board also expects  to announce the payment of a  dividend to qual i fying shareholders , detai ls  of which wi l l  be no6fied in
May 2024.

 

David Bramhill, Execu$ve Chairman of Union Jack, commented: "Wress le con6nues to del iver robust revenues, bolstering
our a lready strong Balance Sheet.

"The next stage of Wress le's  development wi l l  underl ine the management's  approach to unlocking value and further
optimise production and economic returns  for shareholders  from our flagship asset.

"Cash flows from Wress le remain the fuel  for growth going forward, providing the financial  resources  necessary to
progress  the development of assets  both in the UK and USA.

"The Company is  in excel lent financial  health and wel l  poised to take advantage of the opportunities  before i t.

"Given our sound financial  pos i6on and the addi6onal  cash flow from Union Jack's  expanding United States  Mineral
royalty porJol io, the Board wi l l  be announcing the payment of a  dividend to qual i fying shareholders , detai ls  of which wi l l
be noti fied in May 2024."
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