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The Mission Group plc

("MISSION" the "Company" or the "Group")

 

Issue of Contingent Consideration Shares, Total Voting Rights

 

T h e MISSION  Group plc (AI M: TM G), creator of Work That CountsTM, compris ing a  group of digi ta l  marke"ng and

communica"ons Agencies , provides  an update on con"ngent cons idera"on payments  in rela"on to certain of the Group's

past acquis i"ons, I nfluence Sports  & Media ("Influence") and Mezzo Labs  Ltd ("Mezzo"), first announced on 8 December

2022 and 14 February 2023 respec"vely, and more recently referenced in the Group's  final  results  for the year ended 31

December 2023 on 28 March 2024.

 

Under the terms of both acquis i"ons, deferred cons idera"on con"ngent on the financial  performance of the ongoing

businesses  is  now payable in respect of the first financial  year fol lowing comple"on of the acquis i"ons (the " Contingent

Consideration"). The Con"ngent Considera"on is  to be sa"sfied by a  combina"on of cash and Miss ion shares  which has

been agreed between the Company and the vendors  in accordance with the provis ions  of the underlying acquis i"on

agreements .  As  such, the Company wi l l  be issuing 2,222,222 ordinary shares  in aggregate  to the vendors  of I nfluence and

Mezzo at the vendors ' request, compris ing (i ) 1,000,000 exis"ng ordinary shares  held by the Company's  employee benefit

trust and (i i ) 1,222,222 new ordinary shares  in the Company to  be issued at a  price of 22.5 pence per share based on the

Company's  average share price over the 10 bus iness  days  preceding 17 Apri l  2024 (the "New Ordinary Shares").

 

Appl ica"on has  therefore been made for 1,222,222 New O rdinary Shares  to be issued to be admi;ed to trading on AI M with

admiss ion expected to take place on 23 Apri l  2024 ("Admission").

 

Fol lowing the al lotment and issue of the New O rdinary Shares , there wi l l  be 92,238,119 ordinary shares  in issue. The

Company holds  no ordinary shares  in treasury and therefore this  figure may be used by shareholders  of the Company as

the denominator for the calculations  by which they wi l l  determine i f they are required to noti fy their interest in, or a  change

to their interest in, the share capital  of the Company under the F inancial  Conduct Authori ty's  D isclosure and Transparency

Rules .
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NOTES TO EDITORS
 
MISSION  i s  a  col lective of digi ta l  marketing and communications  Agencies  employing over 1,100 people across  25
locations  and 3 continents . The Group successful ly combines  i ts  diverse expertise to produce Work That Counts TM for
Cl ients , whatever their ambitions. Creating real  s tandout, sharing real  innovation and del ivering real  growth for some of
the world's  biggest brands. www.themiss ion.co.uk

https://eur03.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.themission.co.uk%2F&data=04%7C01%7C%7C2e2f37c792c7415afaad08d947a9c473%7Cb7e4783d67604ed5b0c156d405b9349b%7C0%7C1%7C637619616734507818%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C2000&sdata=5duO%2FyhgYrmP5I17h1eW4mAaM4%2BhySTEObFl5Dz5R%2Fs%3D&reserved=0
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