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888 Holdings Plc
("888" or "the Group")

 
Q1 2024 Trading Update

Q1 2024 revenues slightly ahead of guidance; no change to full year expectations
 

888 (LS E: 888), one of the world's  leading be�ng and gaming companies  with interna�onal ly renowned brands including

W il l iam Hi l l , 888 and Mr Green, today announces  a  trading update for the three months  ended 31 March 2024 ("Q 1-24" or

the "Period"). Further detai l  on the financial  results  by divis ion is  included as  an appendix to this  announcement.

Financial highlights

·    Group: Revenue of £431m, s l ightly ahead of the £420-430m guidance range previous ly outl ined at the F Y23 Results  on

26 March 2024. Revenue up 2% relative to Q4 2023, reflecting a  continuation of pos itive sequentia l  quarter-on-quarter

trends. The Group con�nues to expect revenues to return to year-on-year growth from Q 2 2024 onwards, with ful l  year

2024 revenue growth expected to be cons istent with the mid-term target of 5-9% annual  growth.

·    UK&I Online: Con�nued strong customer engagement with average monthly ac�ves  +9%. Revenue -1% with a  return to

growth in gaming (+4%) more than offset by reduced sports  revenues, primari ly driven by increased customer

investment across  the Cheltenham Fes�val  rela�ve to the prior year. Revenues are expected to return to year-on-year

growth from Q 2 onwards  driven by strong customer engagement, new product launches, and the annual iza�on of safer

gambl ing changes.

·    International: Con�nued pos i�ve sequen�al  growth with Q 1 2024 revenues 6% higher than Q 4 2023. Fol lowing the

annual isa�on of s ignificant compl iance changes  from February 2024, the segment returned to year-on-year growth

with 4% growth in February and March, driven by the Core markets  of Ita ly, Spain and Denmark.

·    Retail: Revenues -7%, reflec�ng shop op�misa�on (2% reduc�on in shops year-over-year) and chal lenging bas is  of

comparison, with Q1 2024 revenue cons istent with Q4 2023.

Strategic highlights

·    O n 26 March 2024 the Group announced i ts  new strategy, Value Crea�on P lan (VC P ) and clear medium-term financial

targets , namely to grow revenue by 5-9% per year, improve adjusted EB I TDA margin by approximately 100bps per year

and focus  on deleveraging to reach net leverage of 3.5x or below by the end of 2026. Strategic focus  on embedding new

ways of working across  the bus iness .

·    New corporate iden�ty - evoke plc - to beKer reflect new 'O ne Company' approach, to be launched in May 2024,

subject to shareholder approval  at the AGM on 13 May 2024.

·    Reset of opera�ng model  wel l  progressed, with £30m 2024 opera�ng cost savings  being reinvested into more

profi table marketing to drive growth, in-l ine with the VCP.

·    Conclus ion of strategic review of US B2C bus iness  announced on 28 March 2024, with the sale of selected assets  and

closure of remaining opera�ons expected during 2024 subject to regulatory approvals . This  i s  expected to del iver an

ongoing EBITDA improvement of £25 mi l l ion per year from 2025.

Per Widerström, CEO of 888, commented:

"I am pleased to report that Q 1 2024 revenue was slightly ahead of our guidance, with strong player volumes conver ng into

improved revenue run rates. Having lapped various regulatory and compliance changes during the quarter, and with increased



marketing investment supported by an exciting product pipeline, we remain confident in a return to growth from Q2 2024.

 

I was delighted to outline our mul -year value crea on plan alongside our full year results in March, and am pleased to report a

strong quarter of progress against these plans. We are moving decisively and at pace to posi on our company for long-term

success, and I look forward to providing further updates about our progress in the coming months."
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About 888 Holdings Plc:
888 Holdings  plc (and together with i ts  subs idiaries , "888" or the "Group") i s  one of the world's  leading be�ng and gaming
companies . The Group owns and operates  interna�onal ly renowned brands including W i l l iam Hi l l , 888, and Mr Green.
Incorporated in Gibraltar, and headquartered and l i s ted in London, the Group operates  from offices  around the world.

The Group's  vis ion is  to make l i fe more interes�ng and i ts  miss ion is  to del ight players  with world-class  be�ng and
gaming experiences.

Find out more at:
http://corporate.888.com/
 
Important Notices

This  announcement may contain certain forward-looking statements , bel iefs  or opinions, with respect to the financial
condi�on, results  of opera�ons and bus iness  of 888. These statements , which contain the words  "an�cipate", "bel ieve",
"intend", "es�mate", "expect", "may", "wi l l", "seek", "con�nue", "aim", "target", "projected", "plan", "goal", "achieve", words
of s imi lar meaning or other forward looking statements , reflect 888's  bel iefs  and expecta�ons and are based on numerous
assump�ons regarding 888's  present and future bus iness  strategies  and the environment 888 wi l l  operate in and are
subject to risks  and uncertain�es  that may cause actual  results  to differ materia l ly. No representa�on is  made that any of
these statements  or forecasts  wi l l  come to pass  or that any forecast results  wi l l  be achieved. Forward-looking statements
involve inherent known and unknown risks , uncertain�es  and con�ngencies  because they relate to events  and depend on
circumstances  that may or may not occur in the future and may cause the actual  results , performance or achievements  of
888 to be materia l ly di fferent from those expressed or impl ied by such forward looking statements . Many of these risks  and
uncertain�es  relate to factors  that are beyond 888's  abi l i ty to control  or es�mate precisely, such as  future market
condi�ons, currency fluctua�ons, the behaviour of other market par�cipants , the ac�ons of regulators  and other factors
such as  888's  abi l i ty to con�nue to obtain financing to meet i ts  l iquidity needs, changes  in the pol i�cal , socia l  and
regulatory framework in which 888 operates  or in economic or technological  trends  or condi�ons. Past performance of
888 cannot be rel ied on as  a  guide to future performance. As  a  result, you are cau�oned not to place undue rel iance on
such forward-looking statements . The l i s t above is  not exhaus�ve and there are other factors  that may cause 888's  actual
results  to differ materia l ly from the forward-looking statements  contained in this  announcement. Forward-looking
statements  speak only as  of their date and 888, i ts  respec�ve parent and subs idiary undertakings , the subs idiary
undertakings  of such parent undertakings , and any of such person's  respec�ve directors , officers , employees, agents ,
affil iates  or advisers  express ly discla im any obl iga�on to supplement, amend, update or revise any of the forward-looking
statements  made herein, except where i t would be required to do so under appl icable law. No statement in this
announcement is  intended as  a  profit forecast or a  profit es�mate and no statement in this  announcement should be
interpreted to mean that the financial  performance of 888 for the current or future financial  years  would necessari ly match
or exceed the historical  publ ished for 888.

Appendix: Divisional Summary
 
Q1 2024
 

UK&I Online  Retail  International  

Unaudited Q1 Q1 %  Q1 Q1 %  Q1 Q1 %  Q1
£m 2024 2023 Change  2024 2023 Change  2024 2023 Change  2024

 

Average monthly actives
(000s)

1,274    
1,172

+9%  561        
559

+0%  1,835

Sportsbook stakes 630.6    
694.8

-9% 393.5     411.1 -4% 327.2    
321.3

+2% 1,351.4

Sportsbook net revenue
margin

9.9% 9.8% +0.1ppt  19.3% 19.8% -0.5ppt  6.3% 8.2% -1.9ppt  11.8%

 

Betting revenue        62.5       
68.1

-8%       
76.0

      
81.2

-6%       
20.5

      
26.3

-22%     159.0
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68.1 76.0 81.2 20.5 26.3

Gaming revenue     101.9       
97.8

+4%       
54.3

      
58.4

-7%    
116.0

   
113.6

+2%     272.2

Total revenue     164.4    
166.0

-1%     130.3     139.7 -7%    
136.5

   
139.9

-2%     431.2
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