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ECR MINERALS plc

("ECR Minerals", "ECR" or the "Company")

AGM Statement

ECR Minerals plc (LON: ECR), the gold explora on and development company focussed
o n Australia, announces that at the Company's annual general mee ng (AGM) at 11:00
am today the chairman will make the following statement:

 
"Good morning, ladies and gentlemen. Welcome to the 2024 Annual General Meeting of ECR Minerals plc.
 
Firstly, my thanks and apprecia on to David Tang, our former chairman. It was an honour to take over from
him in February and I thank him for the work he's done for ECR.
 
Since Mike and I joined the company in September last year, it's been pleasing to see a significant
acceleration in the pace of operations alongside more stringent financial controls.
 
I'd like firstly to take this opportunity to provide shareholders with an update on our explora on plans in
Australia across our projects in Queensland and Victoria.
 
With improving weather condi ons, our field teams are preparing to return to Lolworth in Queensland. Ini al
assessments have revealed numerous gold-bearing streams as well as indica ons of rare earths
mineralisation. The best indicators appear to be at our Oak Creek prospect. 
 
Our upcoming trenching campaign aims to provide us with a be er understanding of the subsurface geology
which will be a key step towards iden fying and then ranking drill targets. We remain op mis c about the
potential for significant mineralisation at Lolworth.
 
Also in Queensland, our Chief Geologist is preparing for ECR's inaugural explora on campaign at Blue
Mountain. Our preliminary analysis suggests that the historical work conducted by the previous operator
presents compelling opportuni es - especially for its alluvial gold poten al. It currently includes an alluvial
resource reported to contain at least 100,000 ounces. Subject to the necessary permissions, we're looking
forward to advancing the project poten ally towards produc on-readiness. Encouragingly, the landowners
have expressed their willingness to work with us on the project which has further increased our confidence
that the project could well exceed our initial expectations.
 
In Victoria, building upon the success of our recent drill campaign at Creswick, we have now re-established
contact with the landowners at Tambo where we expect to deploy our team in the coming weeks. Rock
samples taken from the project back in 2022 yielded highly encouraging results of up to 22 g/t, and we'll be
looking to undertake a brief follow-up work programme before iden fying op mal sites for drilling in due
course. 
 
Investors will be aware that last month we raised £585,000 - notably at a 71% premium to our last raise 6
months ago when Mike and I first joined ECR. That brings the total capital raised during our me with the
company to £1.16 million. Along with the exis ng directors' salary sacrifice arrangements, as well as Mike and
I accep ng shares in lieu of salary, we are well funded and have the necessary working capital to undertake
our upcoming work programs in both Queensland and Victoria. 
 
I'm very much looking forward to keeping our shareholders up to date on what we expect to be exci ng
developments over the coming weeks and months as we work to unlock the potential we see in our projects."
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ABOUT ECR MINERALS PLC
 
EC R Minerals  i s  a  mineral  explora on and development company. EC R's  whol ly owned Austral ian subs idiary Mercator

Gold Austral ia  P ty Ltd ("M GA") has  100% ownership of the Bai l ieston and Creswick gold projects  in central  Victoria,

Austral ia , has  s ix l icence appl ica ons  outstanding which includes  one l icence appl ica on lodged in eastern Victoria

(Tambo gold project).

 

EC R also owns 100% of an Austral ian subs idiary LUX  Explora on P ty Ltd ("LUX ") which has  three approved explora on

permits  covering 946 km2 over a  rela vely unexplored area in Lolworth Range, Q ueensland, Austral ia . The Company has

also submi ed a l icense appl ica on at Kondaparinga which is  approximately 120km2 in area and located within

the Hodgkinson Gold Province, 80km NW of Mareeba, North Queensland.

 

Fol lowing the sale of the Avoca, Moormbool  and Timor gold projects  in Victoria, Austral ia  to Fostervi l le South Explora on

Ltd (TSX-V: FSX) and the subsequent spin-out of the Avoca and Timor projects  to Leviathan Gold Ltd (TSX-V: LVX), MGA has  the

right to receive up to A$2 mi l l ion in payments  subject to future resource es ma on or produc on from projects  sold to

Fostervi l le South Explora on Limited.  M GA also has  approximately A$75 mi l l ion of unu l ised tax losses  incurred during

previous  operations.

 

EC R holds  a  royalty on the S LM gold project in La Rioja  P rovince, Argen na which could poten al ly receive up to US$2.7

mi l l ion in aggregate across  a l l  l i cences.
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