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Ratification of Guercif Petroleum Agreement Amendment #4
                                                    Sandjet rigless testing

 
                     

Predator Oil & Gas Holdings Plc (LSE: PRD), the Jersey based Oil and Gas Company with near-term hydrocarbon operations
focussed on Morocco and Trinidad, i s  pleased to announce that further to the Company's announcement on 20 February 2024,
PRD is pleased to confirm that Petroleum Agreement Amendment #4 has been ratified and that preparations for the Sandjet
rigless testing programme can now be progressed as planned.

For further information vis i t www.predatoroi landgas.com
 
Fol low the Company on X @PredatorOi lGas.
 
This announcement contains inside informa�on for the purposes of Ar�cle 7 of the Regula�on (EU) N o 596/2014 on market
abuse
 
For more information please vis i t the Company's  website at www.predatoroi landgas.com: 
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Notes to Editors:  
 
P redator is  operator of the Guerci f Petroleum Agreement onshore Morocco which is  prospec<ve for Ter<ary and Jurass ic
gas .  The current focus  of the explora<on and appraisal  dri l l ing programme is  located less  than 10 ki lometres  from the
Maghreb gas  pipel ine.  The M O U-1 wel l  dri l led in 2021 and the M O U-3 and M O U-4 wel ls  dri l led in 2023 have been
completed for rigless  tes<ng in early 2024. Near-term focus  is  on supplying compressed natural  gas  ("C NG") to the
Moroccan industria l  market. A Col labora<on Agreement for poten<al  C NG gas  sales  of up to 50 mm cfgpd has  been
executed with Afriquia Gaz. Further dri l l ing activi ty i s  anticipated in 2024 to further evaluate the MOU-4 Jurass ic prospect.
 
P redator is  seeking in the medium term to apply CO 2 EO R techniques  onshore Trinidad which have the advantage of
sequestra<ng anthropogenic carbon dioxide. The acquis i<on of T-Rex Resources  (Trinidad) Ltd. ("T-Rex") i s  a  first step to
real is ing this  objec<ve. T-Rex holds  the Cory Moruga P roduc<on Licence. Cory Moruga is  a  largely undeveloped near-virgin
oi l  field of s imi lar poten<al  s ize to the nearby Moruga West and I nniss-Trini ty mature oi l  fields . The Cory Moruga
P roduc<on Licence is  a  poten<al ly s ignificant asset for the Company with the capabi l i ty of genera<ng pos i<ve opera<ng
profits  in the near-term. Capital  required for staged field development can be implemented poten<al ly u<l is ing opera<ng
profi ts  generated from an increas ing level  of gross  production revenues.
 
P redator owns and operates  explora<on and appraisal  assets  in l icens ing op<ons offshore I reland, for which successor
authorisa<ons have been appl ied for, adjoining Vermi l ion's  Corrib gas  field in the S lyne Bas in on the Atlan<c Margin and
east of the decommiss ioned K insale gas  field in the Cel<c Sea. The appl ica<ons for successor authorisa<ons remain
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east of the decommiss ioned K insale gas  field in the Cel<c Sea. The appl ica<ons for successor authorisa<ons remain
"under cons ideration" by the DECC.
 
P redator has  developed a F loa<ng Storage and Regas ifica<on P roject ("FS R UP ") for the import of LNG and i ts
regass ifica<on for I reland and is  a lso developing gas  storage concepts  to address  securi ty of gas  supply and vola<l i ty in
gas  prices  during times of peak gas  demand.
Further progress  for the Mag Mel l  FS R UP  wi l l  be dependent on government pol icy in rela<on to securi ty of energy supply. A
general ised FSRUP concept has  now been recognised by the government as  an option for securi ty of energy supply.
 
The Company has  a  smal l  but highly experienced management team with a  proven track record in successful ly execu<ng
dri l l ing opera<ons in the oi l  and gas  sector and in acquiring assets  where there is  a  poten<al  to generate mul<ple returns
for relatively low and manageable levels  of investment.
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