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The information contained within this announcement is deemed to constitute inside information as stipulated under the
retained EU law version of the Market Abuse Regulation (EU) No. 596/2014 (the "UK MAR") which is part of UK law by virtue
of the European Union (Withdrawal) Act 2018. The information is disclosed in accordance with the Company's obligations
under Article 17 of the UK MAR. Upon the publication of this announcement, this inside information is now considered to be
in the public domain.

 

 
FIRST CLASS METALS PLC

1 May 2024

Suspension of Listing
First C lass  Metals  P LC ("First C lass  Metals" "FC M" or the "Company") the UK  l i s ted metals  explora�on company seeking
economic metal  discoveries  across  i ts  extens ive Canadian, focused in northern O ntario, land holdings , would l ike to
provide an update regarding the delay to the publ ica�on of i ts  consol idated audited results  for the financial  year ended 31
December 2023.

I n accordance with the FC A's  Lis�ng Rules  and the Disclosure and Transparency Rules , the Company is  required to publ ish
its  audited results  for the year to 31 December 2023 by 30 Apri l  2024. The Company's  auditor, Royce Peel ing Green Limited
("R P G"), has  advised the Company that the audit process  is  near comple�on however i t could not be final ised by the 30
Apri l  2024 deadl ine.

The Company wi l l  con�nue to work closely with R P G to ensure that the audited results  for the year ended 31 December
2023 are publ ished as  soon as  poss ible.

As  a  result of this  delay, the Company's  shares  wi l l  be temporari ly suspended with effect from 1 May 2024. The Company
wi l l  request a  restoration of the l i s ting of i ts  l i s ting shares  fol lowing the publ ication the audited results .

Ends

For further information, please contact:

 

James Knowles, Executive Chairman JamesK@Firstclassmetalsplc.com 07488 362641
Marc J Sale, CEO MarcS@Firstclassmetalsplc.com 07711 093532

 

Novum Securities Limited
 
(Financial Adviser)
 
David Coffman/ George Duxberry  www.novumsecuri ties .com (0)20 7399 9400

 
 

 
NOTES TO EDITORS

First Class Metals PLC - Background
First C lass  Metals  l i s ted on the LS E in July 2022 and is  focused on metals  explora�on in O ntario, Canada which has  a
robust and thriving junior mineral  explora�on sector. I n par�cular, the Hemlo 'camp' near Marathon, O ntario is  a  proven
world class  address  for gold explora�on, featuring the Hemlo gold deposit operated by Barrick Gold (>23M oz gold
produced), with the past producing Geco and Winston Lake base metal  deposits  a lso s i tuated in the region.

FC M currently holds  100% ownership of seven cla im blocks  covering over 180km² along a 150km strike of the Hemlo-
Schreiber-Dayohessarah greenstone belt, exploring for gold, base metals , and rare earth element mineral iza�on. I n
addi�on, FC M is  carrying out a  joint venture with Pal ladium O ne on the West P ickle Lake P roperty in the region, a  dri l l -
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addi�on, FC M is  carrying out a  joint venture with Pal ladium O ne on the West P ickle Lake P roperty in the region, a  dri l l -
proven ultra-high-grade Ni-Cu project.

The flagship property North Hemlo had a high-defini�on low level  magne�c Hel i -borne survey flown in Apri l  2022, this  was
fol lowed with ground prospec�ng which ul�mately defined the 'Dead O Ier Trend' which is  a  discon�nuous 4.5km gold
anomalous  trend with a  19.6g/t Au peak grab sample. This  sampl ing being the highest known assay ever recorded on the
North Limb of Hemlo.

I n O ctober 2022 FC M completed the op�on to purchase the historical  high-grade past-producing Sunbeam gold mine near
A�kokan, O ntario, ~15 km southeast of Agnico Eagle's  Hammond Reef gold deposit (3.3 Moz of open pit probable gold
reserves).

FC M acquired the Zigzag P roject near Armstrong, O ntario in March 2023. The property features  Li -Ta-bearing pegma�tes  in
the same belt as  Green Technology Metals ' Seymour Lake P roject, which contains  a  Mineral  Resource es�mate of 9.9 Mt @
1.04% Li2O. Zigzag was dri l led prior to Christmas 2023 and results  have now been released.

The s ignificant poten�al  of the proper�es  for precious, base and baIery metals  relates  to 'nearology', s ince al l  proper�es
l ie in the same districts  as  known deposits  (Hemlo, Hammond Reef, Seymour Lake), and either contain known showings,
geochemical  or geophys ical  anomal ies , or favourable structures  a long strike from known showings  (e.g. the Esa project,
with an inferred Hemlo-style shear a long strike from known gold occurrences).

 

Forward Looking Statements

Certain statements in this announcement may contain forward-looking statements which are based on the Company's
expecta�ons, inten�ons and projec�ons regarding its future performance, an�cipated events or trends and other ma�ers that
are not historical facts. Such forward-looking statements can be iden�fied by the fact that they do not relate only to historical or
current facts. Forward-looking statements some�mes use words such as 'aim', 'an�cipate', 'target', 'expect', 'es�mate', 'intend',
'plan', 'goal', 'believe', or other words of similar meaning. These statements are not guarantees of future performance and are
subject to known and unknown risks, uncertain�es and other factors that could cause actual results to differ materially from
those expressed or implied by such forward-looking statements. Given these risks and uncertain�es, prospec�ve investors are
cau�oned not to place undue reliance on forward-looking statements. Forward-looking statements speak only as of the date of
such statements and, except as required by applicable law, the Company undertakes no obliga�on to update or revise publicly
any forward-looking statements, whether as a result of new information, future events or otherwise.
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