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AFC Energy Plc

("AFC Energy" or the "Company")

Grant of Share Options

AFC Energy (AI M: AFC) is  pleased to announce that i t has  today granted awards  by way of nominal  cost op#ons over, in
aggregate, 5,946,632 ordinary shares  of £0.001 each in the Company ("O rdinary Shares") ("Awards") to certain execu#ve
directors , senior management and employees  under the Company's  Performance Share P lan ("P S P "). This  represents  0.796
% of the Company's  total  i ssued share capital .

The fol lowing Directors  of the Company have been granted Awards  under the Company's  PSP:

Name of PDMR Title
Maximum number of Ordinary

Shares (Total Award)

Adam Bond Chief Executive Officer 2,711,082

Peter Dixon-Clarke Chief Financial  Officer 1,238,592

 

The Company's  P S P has been des igned to reward employees  of the Company for performance that del ivers  value for
shareholders  and incentivise employees  to work effectively together to del iver key corporate objectives .  

The Awards  en#tle the individual  to acquire O rdinary Shares  up to the maximum number set out above, subject to the
sa#sfac#on of certain performance condi#ons and con#nued employment. The Awards  wi l l  vest on 2 May 2027, or as  soon
as  practicable after this  date.

The performance tes#ng rela#ng to the Awards  wi l l  be spl i t equal ly between an Absolute Total  Shareholder Return ("TS R")
performance condition and a Relative TSR condition.

Under the Absolute TS R condi#on, at the ves#ng date the Company's  TS R over the three year performance period wi l l  be
calculated and tested against a  threshold of 15% per annum. Below this  threshold this  por#on of the Award wi l l  be
forfei ted. At the threshold, 12.5% of the maximum Award wi l l  vest and this  wi l l  increase l inearly up to 50% ves#ng for the
achievement of 30% per annum.

Under the Rela#ve TS R condi#on, the Company's  TS R as  at the end of the Performance Period wi l l  be ranked against
consti tuents  of the Solac#ve Global  Hydrogen I ndex (I S I N: D E000S L0D NU9) as  at grant. A ranking below a median threshold
wi l l  mean this  por#on of the Award wi l l  be forfei ted. At the median threshold, 12.5% of the maximum Award wi l l  vest and
this  wi l l  increase l inearly up to 50% vesting at upper quarti le ranking.

Set out below are the noti fications  made in accordance with Article 19 of the UK Market Abuse Regulation.

For further information, please contact:
 
AFC Energy plc
Ge rry Agne w (Cha i r of Re mune ra ti on Commi tte e ) 
 

+44 (0) 14 8327 6726
i nve s tors @a fce ne rgy.com

 
Peel Hunt LLP - Nominated Adviser and Joint Broker
Ri cha rd Cri chton / Ge orgi a  La ngoul a nt / Bri a n Ha nra tty

 
+44 (0) 207 418 8900
 

Zeus - Joint Broker
Da vi d Fore ma n / Ja me s  Horni gol d (Inve s tme nt Ba nki ng)
Domi ni c Ki ng (Corpora te  Broki ng) / Rupe rt Wool fe nde n (Sa l e s )

+44 (0) 203 829 5000

 
RBC Capital Markets - Joi nt Broke r
Ma tthe w Coa ke s  / Te ri  Su
Edua rdo Fa mi ni  / Ja ck Wood
 
FTI Consulting - Fi na nci a l  PR Advi s ors
Be n Bre we rton / Ti l l y Abra ha m / Evi e  Ta yl or       

 
+44 (0) 20 7653 4000
 
 
 
+44 (0) 203 727 1000
a fce ne rgy@fti cons ul ti ng.com
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Details of the person discharging managerial responsibilities / person closely associate

a)
 

Name
 

Adam Bond

2 Reason for the notification

mailto:investors@afcenergy.com
mailto:afcenergy@fticonsulting.com
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Reason for the notification
 

a)
 

Pos ition/status
 

Chief Executive Officer
 

b)
 

Ini tia l  noti fication
/Amendment

Initia l  noti fication
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Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction
monitor
 

a)
 

Name
 

AFC Energy Plc

b)
 

LEI
 

213800SRJST19GNS9U35
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Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type of
transaction; (iii) each date; and (iv) each place where transactions have been conducted
 

a)
 

Description of the
financial  instrument, type
of instrument
 

Ordinary Shares  of 0.1 pence each in the Company ("Shares")

Identi fication code ISIN: GB00B18S7B29

b)
 

Nature of the transaction
 
 

Grant of awards  over Shares  under the AFC Energy Plc Performance
Share Plan

c)
 

Price(s) and volume(s)  

Price per share Volume

£0.001 2,711,082

 
d) Aggregated Information

 
Volume
 
Price

 n/a s ingle transaction
 

e) Date of transaction 2 May 2024

f) Place of transaction Outs ide a trading venue
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