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("Phoenix" or the "Company")
 

Mineral Reserve Statement for the Empire Open-Pit Mine
 

P hoenix Copper Ltd (AI M: PXC; OTCQ X  AD R: PXCLY), the AI M-quoted USA-focused base and precious  metals  emerging

producer and explora2on company, i s  pleased to confirm that i t has  upgraded i ts  mineral  resources  into mineral  reserves,

and to announce i ts  inaugural  mineral  reserve statement for i ts  Empire Open-Pit Mine in Idaho, USA.

 

Highlights

·    Proven and Probable mineral  reserves  - 10.1 mi l l ion tonnes  containing:

o  Copper - 109,487,970 lbs

o  Gold - 104,000 ounces

o  Si lver - 4,654,400 ounces

·    66,467 copper equivalent tonnes  of contained metal

 
Ryan McDermo#, Chief Execu&ve O fficer, commented: "I am very pleased to report the first mineral reserve statement for our
Empire open pit copper-gold-silver mine. The P roven and P robable reserves at Empire are 10.1 million tonnes containing
109,487,970 lbs of copper, 104,000 ounces of gold, and 4,654,400 ounces of silver, which equates to 66,467 copper equivalent
tonnes.

"This reserve calcula)on upgrades our mineral resources into mineral reserves that represent the economically mineable por)on
of the mineral resources. The reported reserves are the result of years of explora)on, drilling, and metallurgical tes)ng, followed
by me)culous engineering evalua)on and analysis. It was es)mated using assay data from 485 drill holes, extensive geological
modelling, metallurgical recovery test work, geotechnical evaluation, and mine design.

"Mineral reserves meet the requirements of geological certainty, accessibility, and economic viability, and are es)mated a-er
allowing for mining and processing dilu)on, and thus represent the recoverable contained metal that is expected to be delivered
to the smelter for refining into saleable product to generate revenue.

"I want to thank our team for their )reless hours of work and their dedica)on to our Idaho project.  I look forward to sharing

additional updates regarding the Empire open pit development in due course."

 

Mineral Reserve Statement for Empire Mine

Ful l y di l ute d tonne s  @ a  Ne t Sme l te r Re turn cut-off of $22.59/tonne

Classification Tonnes Copper Gold Silver Copper Equiv.

(x1000) % lb (x1000) gpt oz
(x1000)

gpt oz
(x1000)

% lbs (x1000) tonnes

Proven 7,515 0.49 81,070.56 0.38 90.9 14.42 3,483.70 0.68 111,995.19   50,814

Probable 2,582 0.5 28,417.41 0.16 13.2 14.1 1,170.70 0.61 34,498.69    15,652

Proven +
Probable

10,097 0.49 109,487.97 0.32 104 14.34 4,654.40 0.66 146,493.89     66,467

 
The mineral reserves reported herein for the Empire project have been es2mated in a manner consistent
with the NI 43-101 CommiDee of Mineral Reserves Interna2onal Repor2ng Standards ("CRIRSCO") of which
both the Canadian Ins2tute of Mining, Metallurgy and Petroleum ("CIM") and Australasian Code for Repor2ng
of Exploration Results, Mineral Resources and Ore Reserves (the "JORC Code") are members.
 
The mineral  reserves  presented herein are an integral  part of the Company's  ongoing pre-feas ibi l i ty studies  and wi l l  be

reported in a  NI43-101 PFS in due course.

 
Mineral Reserves Defined

Mineral  reserves  are defined as  that por2on of a  mineral  resource that can be real is2cal ly and economical ly mined. A
mineral  reserve must be proven by a  detai led evalua2on programme and meet stringent requirements  of geological
certainty, access ibi l i ty, and economic viabi l i ty, proving  that a  deposit i s  of sufficient quan2ty and qual i ty to be defined as
a viable, economical ly mineable reserve.

A mineral  reserve wi l l  typical ly include al lowances  for losses  (di lu2on) that may occur during the extrac2on process  as



A mineral  reserve wi l l  typical ly include al lowances  for losses  (di lu2on) that may occur during the extrac2on process  as
defined by feas ibi l i ty engineering studies . To aDain the dis2nc2on of being a  "reserve," this  resource must a lso be ful ly
evaluated and deemed commercial ly viable to work.

Mineral  reserves  are typical ly defined as  probable or proven reserves. P roven reserves  are reserves  where the spa2al
information of the reserve, including s ize, shape, and depth, as  wel l  as  mineral  content of the reserves  are wel l -establ ished.
P robable reserves  have some of the same qual i2es  of a  P roven reserve, but may have s i tes  for inspec2on, sampl ing, or
measurement that are farther apart or otherwise less  adequately spaced, which makes  the data less  rel iable than for
Proven reserves.

By comparison, mineral  resources  are defined as  Measured and I ndicated and are not necessari ly economical ly mineable.
A mineral  reserve is  extracted from the mineral  resource and represents  the economical ly mineable por2on of a  Measured
and Indicated resource.

 

Qualified Person

The foregoing technical informa2on in this news release has been reviewed and verified by Dennis Thomas,
ACSM, FIMMM, FGS, CEng, Eurlng, co-founder of Phoenix Copper Limited and Member of the
Company's Advisory Board.  Mr. Thomas has held both execu2ve and non-execu2ve roles in a number of
interna2onal private and public natural resources companies and is a chartered mining engineer from
the Camborne School of Mines. He is a Qualified Person under the AIM Rules and consents to the inclusion of
the information in the form and the context in which it appears.

 

Environmental, Social, and Corporate Governance

P hoenix is  commiDed to mee2ng and exceeding the environmental  standards  required by law as  a  core value of the
Company. The basel ine environmental  data col lected to date wi l l  be used to further the permiLng process , but as
importantly, wi l l  be used as  the bui lding blocks  for the Company's  ongoing Environmental , Socia l , and Corporate
Governance ("ES G") plaMorm, overseen by the Company's  ES G & Sustainabi l i ty CommiDee. The Company has  recently
publ ished i ts  inaugural  Sustainabi l i ty Report, which can be viewed on the Company's  website.

 

Market Abuse Regulation (MAR) Disclosure

The Company deems the informa2on contained within this  announcement to cons2tute ins ide informa2on as  s2pulated
under the Market Abuse Regula2ons (EU) No. 596/2014, which has  been incorporated into UK  law by the European
Union (W ithdrawal) Act 2018. Upon the publ ica2on of this  announcement via  the Regulatory I nforma2on Service, this
ins ide information is  now considered to be in the publ ic domain.

 

 

For further information please vis i t  https://phoenixcopperl imited.com.
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Notes

P hoenix Copper Limited is  an emerging producer and explora2on company special is ing in base and precious  metals , with
an ini tia l  focus  on copper, gold, and s i lver extraction from an open-pit mining operation within the United States .
 
Located in the historic Alder Creek mining district near Mackay, I daho, P hoenix's  flagship asset i s  the Empire Mine, in
which the Company holds  an 80% ownership stake. The historic Empire underground mine, located beneath the surface of
the Company's  proposed open pit, boasts  a  rich history of producing high-grade copper, gold, s i lver, zinc, and tungsten.
 
S ince 2017, P hoenix has  executed extens ive dri l l ing ini2a2ves, resul2ng in the es2ma2on of mineral  reserves.  The P roven
and P robable reserves  at Empire are 10.1 mi l l ion tonnes  containing 109,487,970 lbs  of copper, 104,000 ounces  of gold,
and 4,654,400 ounces  of s i lver, equating to 66,467 copper equivalent tonnes.
 
In addition to the Empire Mine, Phoenix's  holdings  in the district a lso encompass  the Horseshoe, White Knob, and Blue Bird
Mines, a l l  of which have been producers  of copper, gold, s i lver, zinc, lead, and tungsten from underground opera2ons, a
new high-grade s i lver and lead orebody at Red Star, and the Navarre Creek gold explora2on project, which was first dri l led
in 2023. The Company's  land package at Empire spans  8,434 acres  (34.13 sq km).
 
P hoenix a lso owns two cobalt proper2es  s i tuated along the I daho Cobalt Belt to the north of Empire. An Earn-I n Agreement
has  been establ ished with Electra Battery Materia ls , Toronto, concerning one of these properties .
 
P hoenix is  l i s ted on London's  AI M (PXC), and trades  on New York's  OTCQ X  Market (PXC LF and PXC LY (AD Rs)). More detai ls
on the Company, i ts  assets  and i ts  objectives  can be found on PXC's  website at  https://phoenixcopperl imited.com/
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