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XP Factory Plc

("XP Factory", the "Company" or the "Group")

Trading Update

"Continued growth in Q1 sees performance in line for the financial year to 31 March 2024"

X P  Factory, one of the UK 's  pre-eminent experien�al  leisure bus inesses  opera�ng the Escape Hunt and Boom Ba'le Bar

brands, i s  pleased to provide an update on trading for the 15-month period to 31 March 2024. This  fol lows the recent

release of interim results  for the 12 months  to 31 December 2023, announced on 19 March 2024 and the previous ly

announced change to our year-end.

Highlights:

·     Group turnover in the 15 months  of £57.8m (12 months  to Dec 2022: £22.8m)

·     Strong l ike for l ike sales  growth del ivered across  both brands in the 13 weeks  to 31 March 2024,
fol lows an exceptional  year in 2023:

·     Boom: up 11.6%

·     Escape Hunt: up 11.7%

·     O veral l  performance has  been in l ine with market expecta�ons for the financial  year to 31 March
2024

 

Trading

The Group experienced a strong end to the financial  year, supported by double digi t l ike for l ike growth in the three months

to 31 March 2024, in l ine with the Board's  expecta�ons.  Group turnover for the 15 months  to 31 March 2024 grew to

£57.6m (12 months  to Dec 2022: £22.8m), up over 80% on the comparable 15-month period.  As  stated in our interim

results  for the 12 months  to 31 December 2023, the increase reflects  robust l ike-for-l ike growth, the ful l  year inclus ion and

maturing of s i tes  opened in the la'er part of 2022, and expansion of the owner operated estates  of both Boom and Escape

Hunt.  

Escape Hunt

Escape Hunt had another strong period of trading, ending an excep�onal  fi?een months.  Like for l ike sales  growth within

the Group's  owner-operated estate was  11.7% in the 13 weeks  to 31 March 2024 (13% in the UK ). Total  sa les  within the

owner operated estate were c.£17 mi l l ion.

Boom Battle Bar

Sales  from the Boom owner operated estate were c£36.5m (12 months  to Dec 2022: £9.5m), with l ike for l ike sales  up 11.6%

in the 13 weeks  to 31 March 2024.

Franchise revenue for the 15 month period was c.£2.3m (12 months  to Dec 2022: £2.8m), reflec�ng underlying growth offset

by the smal ler estate, as  s i tes  have been bought back, and the inclus ion in the 2022 numbers  of £0.9m revenue rela�ng to

the sale of a  pre-bui l t franchise unit.

Group

Overal l  performance is  in l ine with market expectations  for the 15 months  to 31 March 2024.   

As  set out in previous  communica�ons, the Company expects  to publ ish audited financial  s tatements  for the 15 months  to

31 March 2024 during the summer, and in any event before 30 September 2024.

Commenting, Richard Harpham, Chief Executive of XP Factory plc said "The Group's continued strong performance in the final

three months of the financial year culminates a period of excep#onal growth and development within the business.  Trading

in April has con#nued the posi#ve momentum. O ur investments into new sites are genera#ng industry leading returns

setting the business well to generate growth in shareholder value and providing the blueprint to continue our expansion."
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Notes  to Editors :

About XP Factory plc

 

The X P  Factory Group is  one of the UK 's  pre-eminent experien�al  leisure bus inesses  which currently operates  two fast

growing leisure brands.  Escape Hunt is  a  global  leader in providing escape-the-room experiences  del ivered through a

network of owner-operated s i tes  in the UK , an interna�onal  network of franchised outlets  in five con�nents , and through

digi ta l ly del ivered games which can be played remotely. 

Boom Ba'le Bar is  a  fast-growing network of owner-operated and franchise s i tes  in the UK  that combine compe��ve

social is ing ac�vi�es  with themed cocktai ls , drinks  and street food in a  high energy, fun seIng.  Ac�vi�es  include a range

of games such as  augmented real i ty darts , Bavarian axe throwing, 'crazier gol f', shuffleboard and others .  The Group's

products  enjoy premium customer ra�ngs  and cater for leisure or teambui lding, in smal l  groups or large, and are suitable

for consumers, bus inesses  and other organisa�ons. The Company has  a  strategy to expand the network in the UK  and

interna�onal ly, crea�ng high qual i ty games and experiences  del ivered through mul�ple formats  and which can

incorporate branded IP content. (https://xpfactory.com/)

Facebook: EscapeHuntUK BoomBattleBar
Twitter: @EscapeHuntUK @boombattlebar
Instagram: @escapehuntuk @boombattlebar
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