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LUCECO PLC - Q1 2024 TRADING UPDATE
 

 
 

Strong start to the year, with performance up on last year
 

Confident outlook supported by strong order book - full year expectations unchanged
 

 
Luceco plc ("Luceco" or "the Group"), the suppl ier of wiring accessories , EV chargers , LED l igh!ng, and portable power
products , i s  pleased to provide the fol lowing update for the three months  ended 31 March 2024 ("Q 1 2024" or the
"quarter").
 
 
Q1 2024 Trading
 
·    The Group has  performed strongly in the quarter.
·    Q1 2024 revenue at £51m, +6.2% year on year and +4.5% on a l ike-for-l ike bas is .
·   Adjusted operating profi t increased 30% year on year, benefi tting from the end of de-stocking pressures  which ended in

H1 2023.
·   Adjusted operating margin improvement year on year, driven by strong operational  leverage.
 
Balance Sheet and Dividend
 
·    Covenant Net Debt : EBITDA ratio remains  at 0.8x, below our target range of 1-2x.
·    Purchase of D-l ine for £8.6m (plus  contingent deferred cons ideration of £3.8m) at the end of February 2024 creates

opportunity for synergies  in our UK and international  terri tories .
·    Strong balance sheet and cash flow generation provides  optional i ty for further M&A consistent with the Group's  stated

capital  a l location pol icy.
·    The Board is  proposing to pay a  final  dividend of 3.2p, subject to approval  at the AGM today. This  final  dividend takes

the ful l -year dividend to 4.8p representing a  payout of 43% of 2023 earnings.
 
Outlook

·   The Group is  encouraged by the strong start to the year and is  performing comfortably in l ine with market expectations.
·   We continue to monitor the copper price and developments  in the Red Sea but note that we have hedging arrangements

in place that offer an element of short-term protection for copper and freight costs  have eased from the elevated levels
seen at the start of the year.

·   Key industry metrics , though sti l l  in decl ine, are beginning to trend in our favour, providing some optimism for the
second hal f of the year.

·   We are pleased with the strength of our order books, which should yield H1 l ike-for-l ike organic growth of c. 5%.
 
Commenting on trading, Chief Executive Officer, John Hornby said:
 
"Luceco has performed strongly in the first quarter of the year and we are trading comfortably in line with expecta�ons. Key
industry metrics are star�ng to suggest more favourable condi�ons, and this provides op�mism for the second half of the year.
The Group is con�nuing to iden�fy new organic and M&A  opportuni�es for investment, leveraging our market posi�on and
aided by our strong cash flow and balance sheet."
 
 
 
Luceco plc Contact
John Hornby, Chief Executive Officer 07817 458804 (Via  MHP)
Wil l  Hoy, Chief Financial  Officer

MHP Contact
Tim Rowntree
Ol l ie Hoare 07817 458804
 
 
For the purposes  of M AR and Ar!cle 2 of Commiss ion I mplemen!ng Regula!on (EU) 2016/1055, this  announcement is
being made on behalf of Luceco plc by Wi l l  Hoy, Chief Financial  Officer.
 
Note to Editors
 
Luceco plc - Bringing Power To Life
 
Luceco plc (LSE:LUCE) is  a  suppl ier of wiring accessories , EV chargers , LED l ighting, and portable power products .
 
For more information, please vis i t www.lucecoplc.com.
 
Forward-looking statements

http://www.lucecoplc.com


Forward-looking statements
 

This  announcement contains  forward looking statements  that are subject to risk factors  associated with, among other

things , the economic and bus iness  ci rcumstances  occurring from !me to !me in the countries , sectors  and markets  in
which the Group operates . I t i s  bel ieved that the expecta!ons reflected in these statements  are reasonable, but they may be
affected by a  wide range of variables  which could cause actual  results  to di ffer materia l ly from those currently anticipated.

No assurances  can be given that the forward looking statements  in this  announcement wi l l  be real ised.

 

The forward looking statements  reflect the knowledge and informa!on avai lable at the date of prepara!on of this

announcement and the Company undertakes  no obl iga!on to update these forward looking statements . Nothing in this

announcement should be construed as  a  profi t forecast.
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