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Nexus Infrastructure plc
("Nexus" or the "Group")

Interim results for the six months ended 31 March 2024

Nexus I nfrastructure plc (AI M:NEXS), a leading provider of essen'al  infrastructure solu'ons , announces  i ts  unaudited
interim results  for the s ix months  ended 31 March 2024 (HY24).
 
Commen�ng on the period in review, Charles Sweeney, Chief Execu�ve of N exus, said: "The Group made good progress

against its strategy in the first half, securing significant contracts for both new sites and on further elements of exis�ng mul�-

phase developments. We have maintained our focus on opera�ng discipline and the management of costs, ensuring that the

business has the op�mum resources in place to benefit from future improvements in the residen�al housebuilding market. We

continue to review opportunities in other key national infrastructure sectors such as water, transport, and energy.

 

"W hilst customers remain cau�ous on awarding new contracts, we have entered the second half with good momentum,

reflecting the strength of Nexus' offering, and providing the Board with confidence in delivering in H2 and beyond."

 
Financial summary
 
·     Group revenue of £25.8m (H1 2023: £51.0m), in l ine with management expecta'ons and reflects  the

continued chal lenging wider economic environment.
·     Group gross  profi t of £3.5m (H1 2023: £5.7m), a l igning with revenue for the period, whi lst gross  profi t

margin for Tamdown improved to 13.5% (H1 2023: 11.3%).
·     Group operating loss  was  £(1.3m) (H1 2023: £0.05m operating profi t).
·     Robust balance sheet with cash of £9.3m (H1 2023: £15.9m) which was marginal ly lower than

management expecta'ons. New project awards  have resulted in an increase in working capital
requirements .

·     Order book at £72m (H1 2023: £85.3m, FY23: £46.0m).
·     An interim dividend of 1 pence per share wi l l  be paid to shareholders  on the register on 24 May 2024.
 
Operational summary
 
·     Tamdown's  performance in Health & Safety was  once again recognised by the Royal  Society for the

Prevention of Accidents , receiving a  Gold Award for the 15th consecutive year.
·     Tamdown secured eight new awards  in the period, including contracts  with Taylor W impey, Vistry,

Pers immon, Bel lway, and Dandara, reflec'ng Tamdown's  strong rela'onships  and reputa'on for
qual i ty del ivery.

·     O pera'onal  discipl ine has  been maintained, together with the management of costs . New processes
have been introduced to enhance productivi ty. Contract margins  have improved as  a  result. 

·     As part of i ts  strategy, the Group has  ins'gated a review of civi l  engineering opportuni'es  in other
key national  infrastructure sectors  including water, transportation, and energy.

 

Board update

 

·     Michael  Morris , Non-Execu've Director, wi l l  s tep down from the Board on 15 August 2024. He
remains  a  commiFed and s ignificant shareholder of the Group and is  standing down to enable him to
focus  his  ful l  attention on his  Executive role outs ide of the Group.  

 

Outlook

 

·     The Group is  encouraged by ini'al  improvements  in the market and is  strategical ly pos i'oned for the
opportuni'es  ahead, whi lst remaining focused on opera'ng discipl ine, improving margins , and
managing costs .

·     Market sen'ment remains  cons istent that there wi l l  be a  recovery in the housebui lding market over
the next 18 months.

·     Nexus entered the second hal f with good vis ibi l i ty of new contracts  with the Group's  longstanding
customers  on s igni ficant multi -phase developments .

 

For more information, please contact: 
  
Nexus Infrastructure plc via  Alma 

Charles  Sweeney, Chief Executive Officer nexus@almastrategic.com

Dawn Hi l lman, Chief Financial  Officer 

mailto:nexus@almastrategic.com


Deutsche Numis (London) 
(Nominated Adviser & Broker) 

Tel : 0207 260 1200 

Ol iver Hardy (Nomad) 

Heracl is  Economides  

Hannah Boros  

Alma Strategic Communications 
Justine James 

Tel : 0203 405 0205 
nexus@almastrategic.com  

Hannah Campbel l  

Wi l l  Merison

  
Notes to Editors 
 
Nexus  is  a  market-leading provider of essentia l  infrastructure solutions. 
  
Tamdown provides  a  range of civi l  engineering and infrastructure services  to the UK  housebui lding sectors , with
opera'ons focused on the South-East of England and London. I t has  an establ ished market-leading pos i'on, having been in
operation for over 45 years . 
 
www.nexus-infrastructure.com
 

 

Executive Review

 

The Group made good progress  in the first hal f with early s igns  of improvement in the sector a l lowing for cau'ous

op'mism. We have con'nued to focus  on del ivering high levels  of infrastructure services  to our cl ients  in the short-term as

wel l  as  our strategy for long-term growth, pos itioning us  wel l  for the market upturn in the years  ahead.

 

W hi lst customers  remain cau'ous on awarding new contracts , we have entered the second hal f with an orderbook at £72m

which has  been growing steadi ly over the last s ix months, from a FY23 year-end pos ition of £46.0m.

 

Revenues for the period were £26m, which is  in l ine with the Board's  expectations.

 

The progress  made reflects  the strength of Nexus ' offering and the value Tamdown del ivers  to i ts  customer base.

 

There are early s igns  of market improvements , and whi le we bel ieve there is  some way to go before we see more confidence

in the housebui lding sector, we are making steady progress  and have secured s ignificant contracts  in the period, for both

new phases  of exis'ng projects  and on new developments .  W hi lst we are encouraged by the ini'al  improvements  in the

market and are inves'ng in strategical ly pos i'oning the Group for the opportuni'es  ahead, we have and wi l l  con'nue to

maintain our focus  on operating discipl ine, improving margins , and managing costs .

 

Nexus  has  maintained a robust balance sheet with cash and cash equivalents  of £9.3m at the H Y24 period end (H1 2023:

£15.9m), which whi lst s l ightly behind management's  ini'al  expecta'ons, new project awards  have resulted in an increase

in working capital  requirements . We expect the momentum in new contract starts  to continue through the second hal f of the

year.

Operational update: Nexus Infrastructure

   

We remain focused on our miss ion to be recognised as  a  leading provider of essen'al  infrastructure solu'ons, by

del ivering outstanding performance through a focus  on del ivery, customer service and divers i fication.

 

We remain focused on del ivering against our strategic objec'ves  to: grow with our customers; expand our market; and

focus  on financial  del ivery.

 

Tamdown has  a  s ignificant role in the construc'on of large, complex housing developments  on behalf of i ts  customers,

which include the UK 's  premier housing developers . Many of these developments  are completed in phases, over several

years . As  a  trusted provider of infrastructure solu'ons, Tamdown is  able to grow alongs ide i ts  customers  as  they invest in

such multi -phase developments .

 

Expanding our market through divers ifica'on is  a  key pi l lar of our strategy. We have iden'fied future growth opportuni'es

outs ide of our current core sector of res iden'al  housebui lding. Sectors  of poten'al  interest are those which are cri'cal  to

the UK 's  na'onal  infrastructure, driven by maFers  such as  trends  in demographics , environmental  needs, and energy
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securi ty. These sectors  have multi -decade horizons  and are less  prone to short-term economic pressures.

 

We have con'nued to maintain our control  of opera'onal  discipl ine, together with the management of costs . New

processes  have been introduced to enhance produc'vity. W ith this  focus  on financial  del ivery, the Group is  ideal ly placed

to benefi t from the upturn in the market.

 

 Operational update: Tamdown

 

Tamdown provides  a  range of essen'al  civi l  engineering and infrastructure solu'ons to the housebui lding sector. These

services  include earthworks , bui lding highways, substructures  and basements , and instal l ing sustainable drainage

systems. I t has  an establ ished market-leading pos i'on having been in opera'on for over 45 years . I t i s  par'cularly

recognised for i ts  experience and capabi l i'es  in the safe del ivery of large, complex, mul'-phase developments . I t has  a

strong brand and a loyal  customer base.

 
Tamdown's  order book was £72m (H1 2023: £85.3m) at H Y24, having grown steadi ly over the previous  s ix months  from
£46m at the end of F Y23. I n the period, Tamdown secured eight new contracts , leveraging i ts  strong rela'onships  and
reputation for qual i ty del ivery.
 
W ith good vis ibi l i ty of new contracts  with our longstanding customers  on s ignificant mul'-phase developments , we are
encouraged by Tamdown's  performance in H1. The Group con'nued to maintain strict cost control  and opera'onal
excel lence.
 
Health & Safety remains  our highest priori ty and we are very pleased that Tamdown received the pres'gious  Royal  Society

for the Prevention of Accidents  (RoSPA) Order of Distinction (15 Consecutive Golds) Award in recognition of i ts  performance

and i ts  commitment to Health & Safety.

 

Financial Review  

 

Revenue and profits

 

Revenue for the Group of £25.8m (H1 2023: £51.0m), which is  in l ine with management expecta'ons and reflects  the

chal lenging market conditions  Tamdown is  currently operating in.

 

Gross  profi t for the Group of £3.5m (H1 2023: £5.7m), a l igning with revenue for the period.

 

Administra've expenses  for the Group (for con'nuing opera'ons) reduced by over £0.9m to £4.8m before excep'onal

i tems (H1 2023: £5.7m), as  a  result of the decis ive ac'on to manage costs  and the subsequent restructuring within

Tamdown.

 

The Group's  operating loss , for the period was £(1.3m) (H1 2023: £0.05m operating profi t). The net finance charge for the

half year total led £0.2m (H1 2023: £0.0m).

 

The Group recorded a tax charge for the period of £0m (H1 2023: £0.4m) representing an effective tax rate of 25% (H1 2023:

21.5%). The income tax expense relates  to continuing operations.

Robust balance sheet and cash position

  

The cash and cash equivalents  balance at 31 March 2024 was £9.3m (H1 2023: £15.9m) which was lower than

management expecta'ons as  a  result of the larger than an'cipated investment in working capital  to ini'ate new projects . 

O pera'ng cash inflows before working capital  movements  were £0.0m (H1 2023: £1.8m). Working capital  ouOlows in the

period were £4.6m (H1 2023: £5.9m outflow).

 

Cash outflow from investing activi ties  included £0.1m on the purchase of property, plant, and equipment (H1 2023: £0m).

 

Treasury risk management

 

The Group's  cash balances  are central ly pooled and invested, ensuring the best avai lable returns  are achieved, cons istent

with retaining l iquidity for the Group's  opera'ons. The Group deposits  funds  only with financial  ins'tu'ons which have a

minimum short-term credit ra'ng of A. As  the Group operates  whol ly within the UK , there is  no requirement for currency

risk management.

 

Market Update



 

The fundamental  market growth drivers  for the Group con'nue to remain pos i've. W hi lst the structural  undersupply of

new housing provides  us  with confidence that our housebui lding customers  wi l l  con'nue to demand our qual i ty services

when condi'ons normal ise, we are star'ng to see recent s igns  of improvement, with some stabi l i sa'on, a lbeit at a  gradual

pace.

 

Market sen'ment remains  cons istent that there wi l l  be a  recovery in the housebui lding market over the next 18 months,

coupled with a  view that the interest rate cycle has  peaked highl ighted by an increase in mortgage appl ications. Tamdown's

services , capabi l i'es  and exper'se form the principal  element of ac'vi'es  at the start of any new development and wi l l

therefore feature early in the cycle when the market upturn takes  place.

 

Board Change

 
The Board announces  that Michael  Morris , Non-Execu've Director, has  tendered his  res igna'on from the Board with effect
from 15 August 2024.  Mike led the Group through a period of s ignificant growth, s ince the management buyout with 3i  in
1999 through to nego'a'ng the disposals  of Tri Connex and eSmart Networks  last year. Having been a great support in his
latest role as  Non-Execu've Director over the past 16 months, he remains  a  commiFed and s ignificant shareholder of the
Group, standing down to enable him to focus  his  ful l  attention on his  Executive role outs ide of the Group.
 
Summary and Outlook

 

Nexus entered the second hal f with cau'ous op'mism  and good vis ibi l i ty of new contracts  with our longstanding

customers  on s igni ficant multi -phase developments .

 

As  a  Group, we are rights ized and wel l  pos i'oned for the market upturn and whi lst we are encouraged by the ini'al

improvements  in the market, we are cognisant of the con'nuing near-term market uncertain'es  and any impact of the

upcoming general  elec'on. Notwithstanding this , the UK 's  housing market has  been in a  long-term posi'on of structural

undersupply for many years  and the number of new houses  being bui l t has  fa i led to keep pace with the rate of household

formation. The long-term fundamentals  of the housebui lding sector remain strong.

 

We are commiFed to maintaining our focus  on del ivering outstanding service for our customers  and op'mis'c about

future opportunities , including those in other sectors .

 
Charles Sweeney
Chief Executive Officer
 
Dawn Hillman
Chief Financial  Officer
 
15 May 2024

 

Condensed consolidated statement of comprehensive income for the six months to 31 March 2024
 

Unaudited
Six months to

31 March 2024

Unaudited
Six months to

31 March 2023

Audited
Year ended

30 September
2022

Note £'000 £'000 £'000
Continuing operations
Revenue 2 25,838 51,023 88,691

Cost of sales (22,338) (45,262) (82,719)

Gross profit 3,499 5,761 5,972

Administrative expenses (4,760) (5,692) (10,779)

Impairment loss - - (2,935)

Operating profi t/(loss) before exceptional
i tems

(1,260) 68 (7,742)

Exceptional  i tems 4 - - (645)

Operating (Loss)/profit (1,260) 68 (8,387)

Finance income 98 251 447
Finance expense (314) (270) (599)

(Loss)/profit before tax (1,476) 50 (8,540)

Taxation 5 37 - 46



(Loss)/profit from continuing operations (1,439) 50 (8,494)

Discontinued operations
P rofit from discon'nued opera'ons (aRer
tax)

- 67,292 67,292

(L oss)/Profit and total comprehensive
income for the year a@ributable to equity
holders of the parent

 (1,439) 67,342 58,799

Earnings/(losses) per share (p per share)

Basic (p per share) - total  operations 7 (15.93) 167.26 238.96
Di luted (p per share) - total  operations (15.93) 167.26 238.96

Bas ic (p per share) - continuing operations (15.93) 0.12 (34.52)
Di luted (p per share) - continuing operations (15.93) 0.12 (34.52)

Bas ic (p per share) - discon'nued
operations

- 167.13 273.48

Di luted (p per share) - discon'nued
operations

- 167.13 273.48

 

Condensed consolidated statement of financial position at 31 March 2024
 

  Unaudited
six months to

31 March 2024

Unaudited
Six months to

31 March 2023

Audited
Year ended

30 September 2023
 Note £'000 £'000 £'000
Non-current assets     
Property, plant and equipment  5,767 5,523 5,377
Right of use assets  9,954 12,107 11,435
Goodwi l l  2,361 2,361 2,361
Deferred tax Asset  4 - -
Total non-current assets  18,085 19,991 19,173

 
Current assets  
Inventories  44 50 44
Trade and other receivables  24,602 31,913 24,135
Contract assets  3,987 8,448 2,784
Corporation tax asset  78 35 -
Cash and cash equivalents  9,232 15,953 14,626
Total current assets  37,943 56,400 41,589
Total assets  56,028 76,391 60,763

 
Current liabilities  
Trade and other payables  12,804 21,371 15,540
Contract l iabi l i ties  469 1,165 552
Lease l iabi l i ties  1,790 1,980 1,826
Corporation tax l iabi l i ty  - - 18
Total current liabilities  15,063 24,516 17,936

 
Non-current liabilities  
Lease l iabi l i ties  9,390 10,132 9,818
Deferred tax l iabi l i ties  2 96
Total non-current liabilities  9,392 10,229 9,818
Total liabilities  24,455 34,745 27,754

 
Net assets  31,571 41,646 33,010

 
Equity a@ributable to equity holders
of the Company

 

Share capital  181 181 181
Share premium account  9,419 9,419 9,419
Retained earnings  21,971 32,046 23,410

 
Total equity  31,571 41,646 33,010

 
 
 

Condensed consolidated statement of changes in equity for the six months to 31 March 2024
 

 Share capital Share premium
account

Retained earnings Total

 £'000 £'000 £'000 £'000
Equity as at 1 O ctober 2022
(audited)

911 9,419 23,810 34,140

 
Profi t for the period 58,799 58,799



Profi t for the period 58,799 58,799
Total comprehensive income for
the period

58,799 58,799

 
Transactions with owners
Dividend paid (90) (90)
Share buyback (743) (59,808) (60,551)
Share-based payments 700 700
Issue of share capital 13
 (730) (59,198) (59,929)
 
Equity as at 30 September 2023
(audited)

181 9,419 23,410 33,010

 
Profi t for the period (1,439) (1,439)
Total comprehensive income for
the period

(1,439) (1,439)

 
Transactions with owners
Dividend paid - -

Equity as at 31 March 2024
(unaudited)

181 9,419 21,971 31,571

 
 

Condensed consolidated statement of cash flows for the six months to 31 March 2024
 

 Unaudited
six months to

31 March 2024

Unaudited
Six months to

31 March 2023

Audited
Year ended

30 September 2023
 £'000 £'000 £'000
Cash flow from operating activities    
Profi t be fore  ta x conti nui ng ope ra ti ons (1,439) 67,342 58,753
Adjusted by:
Ga i n on s a l e  of s ubs i di a ri e s (67,292) (67,292)
Profit on di s pos a l  of prope rty, pl a nt a nd
e qui pme nt - owne d

(146) (220) (573)

Sha re -ba s e d pa yme nts - 700 700
Fi na nce  e xpe ns e s  (ne t) 215 16 152
De pre ci a 'on of prope rty, pl a nt a nd e qui pme nt -
owne d

937 391 726

De pre ci a 'on of prope rty, pl a nt a nd e qui pme nt -
ri ght of us e

439 902 1618

Operating profit/(Loss) before working capital changes 6 1,839 (5,917)

Worki ng ca pi ta l  a djus tme nts :
De cre a s e /(Incre a s e ) i n tra de  re ce i va bl e s (579) (4,771) 6,949
De cre a s e /(Incre a s e ) i n contra ct a s s e ts (1,203) (328) (91)
(Incre a s e ) i n i nve ntory - 8 (744)
(De cre a s e )/Incre a s e  i n tra de  a nd othe r pa ya bl e s (2,671) (327) (7,398)
(De cre a s e )/Incre a s e  i n contra cts  l i a bi l i ti e s (140) (2,378) (59)
Cash (used in)/generated from operating activities (4,586) (5,956) (7,260)

Inte re s t pa i d (28) (270) (599)
Ta xa ti on pa i d - (407) 242

Net cash (used in) generated from operating activities (4,614) (6,633) (7,617)

Cash flow from investing activities:
Purcha s e  of prope rty pl a nt a nd e qui pme nt -
owne d

(217) (595) (759)

Purcha s e  of prope rty, pl a nt a nd e qui pme nt - ri ght
of us e

(366) - (1,088)

Proce e ds  from di s pos a l  of prope rty, pl a nt a nd
e qui pme nt -owne d

480 570 1,408

Sa l e  of a va i l a bl e  for s a l e  i nve s tme nts -
Sa l e  of di s conti nue d ope ra ti ons 60,168 60,168
Inte re s t re ce i ve d 98 275 447
Net cash generated from/(used) in investing activities (4) 60,418 60,176

Cash flow from financing activities
Di vi de nd pa yme nt - (90) (90)
Dra w down of HP fa ci l i ty - -
Sha re buy ba ck - (60,551) (60,551)
Re pa yme nt of te rm l oa n - - -
Pri nci pa l  e l e me nts  of l e a s e  re pa yme nts (775) (1,372) (1,472)
Ne t proce e ds  from the  i s s ue  of s ha re  ca pi ta l - 13 13
Net cash (used in) generated from financing activities (775) (62,000) (62,100)

Net change in cash and cash equivalents (5,394) (8,215) (9,542)

Ca s h a nd ca s h e qui va l e nts  a t the  be gi nni ng of the
ye a r

14,626 24,168 24,168

Cash and cash equivalents at the end of the period 9,232 15,953 14,626

 



 

 

 

Notes to the condensed consolidated financial statements

For the six months to 31 March 2024
 

1.    Basis of preparation and accounting policies

 

The interim report of the Group for the s ix months  ended 31 March 2024 has  been prepared in accordance with UK-adopted

IAS 34 "Interim Financial  Reporting" and the AIM Rules  for Companies .

 

The inter report does  not cons'tute financial  s tatements  as  defined in Sec'on 434 of the Companies  Act 2006 and is

neither audited nor reviewed.  I t should be read in conjunc'on with the Report and Accounts  for the year ended 30

September 2023, which is  avai lable on request from the Group's  registered office, Nexus  Park, Avenue East, Skyl ine 120,

Great Notley, Braintree, Essex CM77 7AL or can be downloaded from the website www.nexus-infrastructure.com.

 

The compara've informa'on for the financial  year ended 30 September 2023 does  not cons'tute statutory accounts  as

defined in sec'on 434 of the Companies  Act 2006.  A copy of the statutory accounts  for that year has  been reported on by

the Company's  auditor and del ivered to the Registrar of Companies .  The report of the auditor was  (i ) unqual ified, (i i ) did

not include a reference to any maFers  which the auditor drew aFen'on by the way of emphasis  without qual i fying their

report and (i i i ) did not contain statements  under section 498 (2) or (3) of the Companies  Act 2006.

 

The interim report has  been prepared on the bas is  of the accoun'ng pol icies  as  set out in the Report and Accounts  for the

year ended 30 September 2023.

 

I n preparing this  interim report, the s ignificant es'mates  and judgments  made by the Directors  in applying the Group's

accoun'ng pol icies  and financial  ri sk management objec'ves  were the same as  those set out in the Report and Accounts

for the year ended 30 September 2023.

 

Going concern

 

I n determining the appropriate bas is  of prepara'on of the interim report, the Directors  are required to cons ider whether

the Group can con'nue in opera'onal  existence for the foreseeable future.  ARer making enquiries , the Directors  have a

reasonable expecta'on that the Group has  adequate resources  to con'nue in opera'onal  existence for at least 12 months

from the date of this  report. Accordingly, they continue to adopt the going concern bas is  in preparing the interim report.

 

2.    Revenue

 

Revenues from external  customers  are generated from the supply of services  rela'ng to construc'on contracts .  Revenue is

recognized over time in the fol lowing operating divis ions:

                                                                                                                                Unaudited 31 March 2024

 

Continuing
Operations £'000

Discontinued
Operations £'000

Total £'000

Se gme nt re ve nue 25,838 - 25,838
Revenue from external customers 25,838 - 25,838

Timing of revenue recognition
Ove r ti me 25,838 - 25,838

Customer type
Re s i de nti a l 25,838 - 25,838
Non-re s i de nti a l - - -

 

                                                                                                                                Unaudited 31 March 2023

 

Continuing
Operations £'000

Discontinued
Operations £'000

Total £'000

Se gme nt re ve nue 51,018 23,483 74,502
Revenue from external customers 51,018 23,483 74,502

Timing of revenue recognition
Ove r ti me 51,018 23,483 74,502

Customer type
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Customer type
Re s i de nti a l 51,018 17,992 69,010
Non-re s i de nti a l 5,492 5,492

51,018 23,483 74,502

 

                                                                                                                                Audited 30 September 2023

 

 Continuing
Operations £'000

Discontinued
Operations £'000

Total
£'000

Se gme nt re ve nue 88,691 23,484 112,175
Revenue from external customers 88,691 23,484 112,175
 
Timing of revenue recognition
Ove r ti me 88,691 23,484 112,175
 
Customer type    
Re s i de nti a l 87,839 17,992 105,831
Non-re s i de nti a l 852 5,492 6,344

Nexus Infrastructure plc

 

 

3.    Segment analysis

 

The Group has  one opera'ng divis ion under the control  of the Execu've Board, which is  iden'fied as  the Chief O pera'ng

Decis ion Marker as  defined under IFRS 8: Operating Segments:

 

Ø Tamdown

Ø Nexus Park

 

Al l  of the Group's  operations  are carried out entirely within the United Kingdom.

 

The results  for Tri Connex and eSmart Networks  have been presented as  discon'nued under I F RS 5, with the Tamdown and

Group administra'on expenses  compris ing the con'nuing opera'ons below.  The related assets  and l iabi l i'es  of these

operations  have been s imi larly presented.

 

Segment information about the Group's  operations  is  presented below:

 

Unaudited
Six months to

31 March 2024
£'000

Unaudited
Six months to

31 March 2023
£'000

Audited
Year ended

30 September 2022
£'000

Revenue from continuing operations
Ta mdown 25,838 50,784 87,839
Ne xus - 234 852
Total revenue from continuing operations 25,838 51,018 88,691
Revenue from discontinued operations
Tri Conne x - 17,992 17,992
e Sma rt Ne tworks - 5,492 5,492
Total revenue from discontinued operations - 23,483 23,484

Total revenue 25,838 74,502 112,175

Gross profit from continuing operations
Ta mdown 3,499 5,522 5,120
Ne xus - 234 852
Total gross profit from continuing operations 3,499 5,756 5,972
Gross profit from discontinued operations
Tri Conne x - 4,649 4,649
e Sma rt Ne tworks - 1,256 1,256
Total gross profit from discon�nued
operations

- 5,905 5,905

   
Total gross profit 3,499 11,661 11,036

Opera�ng profit from con�nuing opera�ons
after exceptions items
Ta mdown (256) 1,308 (6,031)
Group a dmi ni s tra ti ve  e xpe ns e s (1,004) (3,653) (2,356)
Total opera�on profit from con�nuing
operations after exceptional items

(1,260) (2,346) (8,387)

Opera�ng profit from discon�nued
operations after exceptional items
Tri Conne x - 850 850
e Sma rt Ne tworks - (1,102) (1,102)
Total opera�ng profit from discon�nued
operations after exceptional items

- (252) (252)

Total opera�ng profit aEer excep�onal
items

(1,260) (2,598) (8,639)



items

 

4.     Exceptional items

 

Unaudited
Six months to

31 March 2024
£'000

Unaudited
Six months to

31 March 2023
£'000

Audited
Year ended

30 September 2023
£'000

Continuing operations
Re dunda ncy cos ts - - 645

 

 

5.    Taxation

 

Taxa'on is  recognised based on management's  es'mate of the weighted average effec've annual  tax rate expected for the

ful l  financial  year.  The es'mated effec've annual  tax rate appl ied to the pre-tax income for the s ix months  ended 31

March 2024 is  25%.

 

6.    Dividends

 

Unaudited
Six months to

31 March 2024
£'000

Unaudited
Six months to

31 March 2023
£'000

Audited
Year ended

30 September 2023
£'000

Amounts  re cogni s e d a s  di s tri bu'ons  to
e qui ty hol de rs :

Inte ri m di vi de nd for the  ye a r e nde d 30
Se pte mbe r 2023 of 1p pe r s ha re

- - 90

Fi na l  di vi de nd for the  ye a r e nde d 30
Se pte mbe r 2022 of £ni l  pe r s ha re

- -  

- - 90

 

A final  dividend for the year ended 30 September 2023 of 2.0p per share was approved by shareholders  at a  general

mee'ng on 16 Apri l  2024 and was paid to shareholders  on 7 May 2024.  This  has  not been included as  a  l iabi l i ty in these

financial  s tatements .  The total  final  dividend paid was  £180k.

 

The Board is  declaring an interim dividend of 1 pence per share.  The interim dividend wi l l  be paid on 28 June 2024 to

shareholders  on the register at close of bus iness  on 24 May 2024.  The shares  wi l l  go ex-dividend on 23 May 2024.

 

7.    Earnings per share

 

Di luted earnings  per share is  calculated by adjus'ng the weighted average number of shares  in issue for the year to

assume convers ion of a l l  di lutive potentia l  shares .

 

The calculation of the bas ic and di luted earnings  per share is  based on the fol lowing data:

 

Unaudited
Six months to

31 March 2024
£'000

Unaudited
Six months to

31 March 2023
£'000

Audited
Year ended

30 September 2023
£'000

We i ghte d a ve ra ge  numbe r of s ha re s  i n
i s s ue  for the  ye a r

9,034 40,263 24,606

Effe ct of di l uti ve  pote nti a l  ordi na ry s ha re s :
Sha re  opti ons  (numbe r) - - -

We i ghte d a ve ra ge  numbe r of s ha re s  for the
purpos e  of di l ute d e a rni ngs  pe r s ha re

9,034 40,263 24,606

Profit for the  ye a r a Fri buta bl e  to e qui ty
s ha re hol de rs

(1,439) 67,342 58,799

Ba s i c (l os s e s )/e a rni ngs  (p pe r s ha re ) -15.93 167.26 238.96
Di l ute d (l os s e s )/e a rni ngs  (p pe r s ha re ) -15.93 167.26 238.96

Continuing operations

(Los s )/Profit for the  ye a r from con'nui ng
ope ra ti ons

(1,439) 50 (8,494)

Ba s i c (l os s e s )/profi t (p pe r s ha re ) (15.93) 0.12 (34.52)
Di l ute d (l os s e s )/profi t (p pe r s ha re ) (15.93) 0.12 (34.52)

Discontinued operations



Profit for the  ye a r from di s con'nue d
ope ra ti ons

- 67,292 67,292

Ba s i c e a rni ngs  (p pe r s ha re ) - 167.13 273.48
Di l ute d e a rni ngs  (p pe r s ha re ) - 167.13 273.48

 

 

Nexus Infrastructure plc

 

Notes to the condensed consolidated financial statements (continued)

For the six months to 31 March 2024

 

8.    Related Party Transactions

 

There have been no s ignificant changes  in the nature and amount of related party transac'ons s ince the last Report and

Accounts  as  at and for the year ended 30 September 2023.

 

Transac'ons between the Company and i ts  subs idiaries , which are related par'es, have been el iminated in ful l  on

consol idation. 

 

Statement of Directors' responsibilities

 

The Directors  confi rm, that, to the best of our knowledge:

 

·   the condensed set of financial  s tatements  has  been prepared in accordance with UK-adopted I AS 34 "I nterim

Financial  Reporting"; and

·    the condensed set of financial  s tatements  has  been prepared in accordance with the rules  of the London Stock

Exchange for companies  trading securi ties  on AIM.
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