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EFG Hermes, an EFG Holding Company, Takes a Significant Step in Shaping the
Future of Personalized, Fully Digitalized Investment Solutions by Acquiring a
Minority Stake in Danish Fintech, Kenzi Wealth  
Cairo, May 21,2024
EFG Hermes, an EFG Holding company and the leading investment bank in the MENA region, i s  pleased to announce that i t
has  acquired a minori ty stake in Kenzi  Wealth. Furthermore, EFG Hermes is  del ighted to announce the s igning of a
memorandum of understanding with Kenzi  Wealth, a  renowned Danish digi ta l  wealth manager that uses  advanced AI-
powered asset management technologies  and investment risk analytics  to help investors  construct and rebalance their
portfol ios .

The new investment and partnership is  a  s igni ficant mi lestone in EFG Hermes' digi ta l ization vis ion that promises  to usher
in a  new era of investment opportunities  for cl ients . By combining EFG Hermes' vast cl ient network, award-winning
research intel l igence, and Kenzi  Wealth's  innovative AI tools , EFG Hermes wi l l  be able to offer i ts  cl ients  a  more efficient
and personal ized investment experience. Through AI capabi l i ties , investors  wi l l  be given a more advanced and unique way
to manage their portfol ios  and the abi l i ty to customize their investment journey in accordance with their speci fic needs.

Ahmed Waly, Global Head of Brokerage at EFG Hermes, expressed his  confidence in the col laboration: "We are del ighted to
join forces  with Kenzi  Wealth, a  company that shares  our commitment to innovation and excel lence. This  s igni ficant move
marks  EFG Hermes's  foray into the realm of personal ized investment tools  us ing state of the art technology, thereby
expanding our portfol io of products  and services . The fus ion of our accla imed research capabi l i ties  with Kenzi  Wealth's
cutting-edge AI-powered digi ta l  Investment tools  i s  part of our shared vis ion to introduce a truly comprehensive and
unparal leled end-to-end investment experience that sets  a  new standard in the industry."

Mohamed El-Masri, Founder and CEO of Kenzi Wealth, expressed his  enthus iasm for the col laboration: "We are thri l led to
join forces  with EFG Hermes to bring sophisticated investment features  to cl ients , including advanced investment risk
analytics , investment selection, portfol io construction, and rebalancing. This  partnership wi l l  enable us  to offer new
investment tools  to investors  powered by technology and unrivaled research capabi l i ties ."

Kenzi  Wealth special izes  in ta i loring sophisticated investment features  to meet the unique needs of investors . The new
venture wi l l  a lso a l low EFG Hermes to introduce advanced technologies  to i ts  state-of-the-art trading platform, EFG Hermes
ONE.  EFG Hermes ONE's  offering in the near future wi l l  be an end-to-end investment experience from research and trading
to portfol io management on a s ingle platform. This  innovative solution, powered by technology and unrivaled research
capabi l i ties , sets  a  new standard in the industry.

"We are committed to empowering our cl ients  with the tools  they need to make informed investment decis ions  and achieve
their financial  goals ," said Ahmed Waly. "This  i s  just the beginning. There are numerous opportunities  for additional
synergies  based on EFG Hermes' ambitious  fintech roadmap, which aims to develop a wider range of investment products
and services  in col laboration with Kenzi  Wealth."

The acquis i tion of a  minori ty stake in Kenzi  Wealth represents  EFG Hermes'  s igni ficant commitment to driving innovation
in the fintech sector and democratizing access  to sophisticated investment solutions.

- ENDS -

About EFG Holding

EFG Holding (EGX : H R H O.C A - LS E: EFGD) is  a  tra i lblazing financial  ins8tu8on that boasts  a  remarkable 40-year legacy of
success  in nine countries  spanning three con8nents . O pera8ng within three dis8nct ver8cals  - the I nvestment Bank (EFG
Hermes), Non-Bank Financial  I ns8tu8ons (NBF I ) (EFG Finance), and Commercial  Bank (aiBANK) - the company provides  a
comprehensive range of groundbreaking financial  products  and services  ta i lored to meet the needs of a  diverse cl ientele,
including individual  cl ients  and bus inesses  of a l l  s izes .

EFG Hermes, the leading investment bank in the Middle East and North Africa (M ENA), offers  an extens ive array of financial
services , encompass ing advisory, asset management, securi8es  brokerage, research, and private equity. I n i ts  domes8c
market, EFG Holding serves  as  a  universal  bank, with EFG Finance emerging as  the fastest-growing NBF I  pla<orm,
compris ing Tanmeyah, a  leading provider of financial  services  in Egypt with a  concerted focus  on the micro and smal l
enterprise segments , EFG Corp-Solu0ons, which provides  leas ing and factoring services , Valu, a  versa8le financial
technology powerhouse, PayTabs  Egypt, a  digi ta l  payment pla<orm, as  wel l  as  Bedaya for mortgage finance and Kaf for
insurance. Furthermore, the company del ivers  commercial  banking solu8ons through aiBANK, a  leading provider of
integrated retai l , corporate, and Is lamic banking products  in Egypt. 

Proudly present in: Egypt | United Arab Emirates  | Saudi  Arabia | Kuwait | Bahrain | Pakistan | UK | Kenya | Nigeria  |

 

Learn more about us  at www.efghldg.com

For further information, please contact:

May El Gammal

Group Chief Marketing & Communications  Officer of EFG Holding

melgammal@efghldg.com

 

Omar Salama

Senior Communications  Manager of EFG Holding

osalama@efghldg.com

The EFG Holding Public Relations Team

Publ icRelations@efghldg.com

 

http://www.efghldg.com
mailto:melgammal@efghldg.com
mailto:osalama@efghldg.com
mailto:PublicRelations@efghldg.com


 
Note on Forward-Looking Statements  

In this press release, EFG Holding may make forward-looking statements, including, for example, statements about

management's expecta ons, strategic objec ves, growth opportuni es, and business prospects. These forward-looking

statements are not historical facts but instead represent only EFG Holding's belief regarding future events, many of which, by

their nature, are inherently uncertain and are beyond management's control and include, among others, financial market

vola lity; ac ons and ini a ves taken by current and poten al compe tors; general economic condi ons and the effect of

current, pending, and future legisla on, regula ons and regulatory ac ons. A ccordingly, the readers are cau oned not to place

undue reliance on forward-looking statements, which speak only as of the date on which they are made.
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