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This announcement replaces the Final Results announcement released at 07:00 on 28 May 2024 and includes a correction to

the cash outflow bullet in the financial highlights. The line should read:  Cash outflow from operations of £3.4m (2023:

outflow of £4.9m).

 

 
TheraCryf plc

("TheraCryf", the "Company" or the "Group")

 

Final Results for year to 31 March 2024
 

Alderley Park, 28 May 2024 - Thera Cryf plc (AI M: TC F), formerly Evgen P harma plc, the cl inical  s tage drug development

company focuss ing on oncology and neuropsychiatry, announces  i ts  audited results  to 31 March 2024.

 

Operational Update

·      Grant awarded by the Netherlands  government administered by the Dutch Cancer Society for pre-cl inical  work and

a cl inical  tria l  in gl ioblastoma (GBM) led by Dr Marjolein Geurts , Erasmus MC, Rotterdam, €1.1m project

o  Ac4vity of S FX-01 in GBM cel ls  from Netherlands ' pa4ents  corrobora4ng previous  data from academic

partners  in Ita ly and New Zealand

·      Ful l  cl inical  s tudy report i ssued for the S FX-01 P hase 1b study confirming P K  profile and absence of SAEs  for

commercial  grade formulation

·      Evidence of ac4vity of S FX-01 observed in models  of colon cancer (Univers i ty of Michigan, USA) and further S FX-01

activi ty seen in vivo in models  of rare chi ldhood cancer rhabdomyosarcoma (La Sapienza Univers i ty, Rome)

·      Partners : Constructive discuss ions  continue with Stal icla  SA on dispute resolution

·      Board changes

o  Dr Susan Foden appointed Chair, succeeding Barry Clare fol lowing his  reti rement from board

o  C FO  Toni  Hänninen appointed as  Execu4ve Director, Dr Alan Barge appointed Senior I ndependent Non-

executive Director; Susan Clement-Davies  reti red from board

o  Retirement of CFO and Executive Director, Richard Moulson

 

Post period Highlights

·      Acquis i4on of Chronos Therapeu4cs  Ltd adding substan4al  pre-cl inical  neuropsychiatry porCol io effec4ve 5 Apri l

2024; integration progress ing wel l

o  Adds addiction/anxiety/fatigue programmes in resurgent areas  for pharma

·      Company name change to TheraCryf plc and ticker symbol  change to TCF effective 26 Apri l  2024

·      £0.9m raised in a  placing and retai l  offer; management and board invested approximately 10% of the raise

 

Financial Highlights

Financial  performance in-l ine with expectations:

·      Post tax loss  of £3.1m (2023: loss  of £4.0m) 

·      Cash outflow from operations  of £3.4m (2023: outflow of £4.9m)

·      Cash and short-term investments  and cash on deposit at 31 March 2024 of £2.0m (31 March 2023: £5.0m) 

 

Outlook

·      Regulatory work and approvals  in support of GBM cl inical  tria l  via  the grant to Erasmus MC, Rotterdam

·      Completion of integration of Chronos Therapeutics  Ltd

·      Grant of further patents  for former Chronos programmes

·      Non-di lutive Grants  sought for acquired Ox-1 and DAT programmes

·      Publ ication of cl inical  paper on SFX-01 Phase 1b pharmacokinetic study

·      Further PD data from SFX-01 Phase 1b study



Dr Huw Jones, CEO of TheraCryf, said:

"The past 12 months and the post period end have been transforma�ve for the Company. We succeeded in securing a grant for

our lead clinical asset in GBM leading to a grant funded clinical trial in pa�ents with this devasta�ng disease in 2026. We

observed ac�vity of S FX-01 in models of another cancer, colorectal and have seen further corrobora�ve evidence of S FX-01

effec�veness in GBM models in a third academic centre. O ur P hase 1b healthy volunteer study using our commercial grade

tablet of SFX-01 was successful and will be published in due course.

"I'd like to thank former Chair Barry C lare and former NED Susan C lement Davies for their service on our board and add my

sincere thanks for the support of Dr Susan Foden who became chair during the repor�ng period. Toni Hänninen joined the

company as C FO  in late 2023 and the board in January 2024, we welcome and thank him for the contribu�on he is already

making.

"Post period we acquired the neuropsychiatry company, Chronos Therapeu�cs, tripling the size of our por:olio and the

opportuni�es for mone�sa�on. The teams have integrated well together, and in common with the non-dilu�ve funding already

in place for SFX-01 in glioblastoma, we are actively seeking non-dilutive funding for our acquired programmes.

"I am very proud of the work we have done at Evgen, and the future we have as a broader company, now called TheraCryf. To

date, we have demonstrated we can work produc�vely with academic centres to generate non-dilu�ve funding and cri�cal

posi�ve data. Most recently, we have also shown we are adept at the acquisi�on of assets that complement our por:olio and

that will ul�mately enhance shareholder value. We thank our shareholders for their loyalty in a challenging market for public

Biotech companies as we unlock the undoubted value in our enhanced portfolio."

 

- Ends-

 

Investor FY results webinar

The Thera Cryf management team wi l l  conduct a  l ive presenta4on via  the I nvestor Meet Company webinar plaCorm to

Investors  at 15.00 BST on 28 May 2024.

 

The onl ine presenta4on is  open to both exis4ng and poten4al  shareholders . Q ues4ons wi l l  be addressed at the end of the

presenta4on and may be submiMed up to 9am the day before the mee4ng or during the presenta4on via  the webinar

platform.

 

To register, please s ign up to Investor Meet Company for free and add to meet TheraCryf via:

https://www.investormeetcompany.com/theracryf-plc/register-investor

 

Investors  who already fol low TheraCryf on the Investor Meet Company platform wi l l  automatical ly be invited.

 

Enquiries

TheraCryf plc
Dr Huw Jones, CEO
Toni  Hänninen, CFO
Dr Helen Kuhlman, CBO

+44 (0)1625 315 090
enquiries@theracryf.com

Cavendish Capital Markets (NOMAD and Broker)
Geoff Nash / Teddy Whi ley / Rory Sale (Corporate Finance)
Nigel  Birks  / Harriet Ward (ECM)

+44 20 7220 0500

Instinctif Partners
Melanie Toyne-Sewel l  / Jack Kincade

+44 207 457 2020
theracryf@Instinctif.com

 

 

About TheraCryf plc

The name, TheraCryf, i s  a  blend of the Greek for treating medical ly 'Thera' and the Welsh for strong, 'Cryf', to reflect the

aims of the Company to develop a new generation of innovative therapeutics  in attractive segments  within oncology and

neuropsychiatry.

 

Thera Cryf i s  a  cl inical  s tage drug development company. The Company's  lead cl inical  asset, S FX-01, i s  a  patented

composi4on of synthe4c sul foraphane and alpha-cyclodextrin and has  undergone cl inical  tria ls  for oestrogen-posi4ve

(ER+) metasta4c breast cancer and most recently, a  P hase 1b study of the Company's  new enteric coated tablet formula4on.

The F DA has  granted O rphan Drug status  to S FX-01 in mal ignant gl ioma. S FX-01 wi l l  be inves4gated ini4al ly in this

indica4on as  an inves4gator sponsored study in the Netherlands  funded via  a  grant from the Netherlands  government to

the Erasmus Medical  centre, RoMerdam. Thera Cryf has  a  wide number of col labora4ons with leading academic centres  in

the UK , Europe and USA. The Company completed an out-l icens ing transac4on in 2022 with Stal icla  SA, a  Swiss  specia l is t

https://www.investormeetcompany.com/theracryf-plc/register-investor


the UK , Europe and USA. The Company completed an out-l icens ing transac4on in 2022 with Stal icla  SA, a  Swiss  specia l is t

company in neurodevelopmental  disorders . The col labora4on, i f successful , wi l l  generate mi lestone payments  of $160.5m

and a double-digi t royalty on sales .

 

Thera Cryf acquired neuropsychiatry company, Chronos Therapeu4cs  Limited, in Apri l  2024, which is  now a whol ly owned

affiliate of Thera Cryf plc. The acquired assets  comprise an orexin-1 antagonist (Ox-1) in late pre-cl inical  development

targe4ng impuls ivi ty and anxiety disorders  and an atypical  dopamine transporter inhibitor (DAT) a lso in late pre-cl inical

development for fatigue, e.g. due to long COVID or multiple scleros is  and the orphan condition, narcolepsy.

 

The Company has  i ts  headquarters  and registered office at Alderley Park,Cheshire.I t i s  l i s ted on AI M in London and trades

under the ticker symbol  TCF. 

 

For further information, please vis i t: www.theracryf.com.

 

 

 

STRATEGIC REPORT

 

CHAIR'S STATEMENT

In a  chal lenging period for non-revenue Biotech companies , we have del ivered against our strategic objectives  in the year

whi lst conserving cash. We completed a strategic review in the period that demonstrated the need to broaden our pipel ine

and reduce rel iance on a s ingle asset. The internal  focus  on SFX-01 in brain cancer coupled with an out-l icense transaction

in neurodevelopmental  disorders  led us , post period, to conclude a major acquis i tion of Chronos Therapeutics  Ltd, a

company focused on behavioural  brain disease.

 

Successful  del ivery against our strategic objectives  has  included the fol lowing: extending our cash runway through prudent

financial  management, securing non-di lutive funding for our lead internal  programme for SFX-01 in GBM through to

cl inical  evaluation and, with our other academic col laborators , observing further evidence of potentia l  uti l i ty of SFX-01 in

cancers  that we have not studied before and that represent high unmet medical  needs.

 

We have further characterised SFX-01 by completing the cl inical  s tudy report for our Phase 1b healthy volunteer study

us ing our commercial  grade tablet that performed as  expected. This  i s  in readiness  for interactions  with regulatory

authori ties  as  we prepare for further cl inical  tria ls  in patients , notably in GBM through our col laboration with the Erasmus

Medical  Centre in the Netherlands. Ini tia l  pre-cl inical  results  from this  col laboration are encouraging.

 

Whi lst we have announced a dispute with our partner Stal icla  SA on del ivery of a  financial  mi lestone, I  am pleased to

report that constructive discuss ions  continue on i ts  resolution.

 

During the year we said goodbye to Barry Clare who reti red as  Chairman in September 2023. We would l ike to express  our

grati tude and thanks  to Barry for the enormous contributions  to the Company over the years . Susan Clement Davies  reti red

from the Board in December 2023 after five years ' service to pursue other commitments  to whom we also express  our

thanks  for her guidance and support as  a  NED.

 

In September 2023, we extended a warm welcome to Toni  Hänninen as  our new CFO and later in January 2024, as  an

executive director of the Company. Toni  brings  cons iderable experience to the Company from his  time in large publ ic and

private companies  and AIM l is ted biotech companies , most recently Faron, and has  been instrumental  in the successful

del ivery of the acquis i tion of Chronos. We are del ighted to have him on board.

 

Post period we del ivered against another strategic objective, the expansion of our pipel ine via  acquis i tion of

complementary assets . Chronos Therapeutics  Ltd has  potentia l  class  leading assets  in behavioural  brain disorders , areas

that are both resurgent for our potentia l  pharma partners  and represent high unmet medical  needs. The accompanying

smal l  capital  ra ise announced in early Apri l  2024 al lows us  to extend our cash runway further whi lst we seek non-di lutive

funding for these exci ting programmes.

 

In this  spiri t, a l l  members  of the management team have foregone opportunities  for cash bonus payments  for the year

2023-2024 and have agreed to take share options  to an equivalent value in their place.

I thank al l  the whole team for their continuing loyalty and dedication during this  time.

 

Final ly, i t gives  me great pleasure to share with you that Professor Al lan Young, Chair of Mood Disorders  and Director of

the Centre for Affective Disorders  at the Insti tute of Psychiatry, Kings  Col lege London has  accepted our invitation to guide

http://www.theracryf.com


us in cl inical  s trategic planning for our two new assets . Al lan brings  extens ive knowledge and experience in a  wide area of

neuroscience, i s  recognised worldwide as  a  leading expert in his  field and a cl inical  leader in the evaluation of promis ing

new approaches  to address  complex neuropsychiatric disorders .

 

The board looks  forward to another year of del ivery on SFX-01 approaching the fi rst cl inical  tria l  in GBM, to completing the

integration of Chronos Therapeutics  and to further funding and development of our expanded portfol io of potentia l ly class-

leading medicines.

 

Dr Susan Foden

Chair

 

 

 

CHIEF EXECUTIVE'S REVIEW OF PERFORMANCE

 

The past year has  been one of del ivery against chal lenging objectives  with the backdrop of a  di fficult market for l i s ted

biotech companies .

 

We have responded pos itively to the environmental  headwinds  by securing non-di lutive funding for our lead cl inical  s tage

programme in GBM that enables  us  to study SFX-01 in patients  in early 2026. We have also completed to a  regulatory

standard, the report on our internal ly funded Phase 1b study on our commercial  grade SFX-01 tablet. More data on the

pharmacodynamic effects  of SFX-01 in this  healthy volunteer study are being generated and wi l l  be made publ ic in due

course.  We have continued to optimise manufacturing for SFX-01 in preparation for administration of these novel  SFX-01

tablets  to patients . Our pre-cl inical  academic col laborations  continue to del iver pos itive data on SFX-01 in cancers  that we

have not hi therto studied and that represent high unmet medical  needs  including the chi ldhood cancer rhabdomyosarcoma

and one of the most common mal ignancies  worldwide, colorectal  cancer.

 

Immediately post period we concluded an acquis i tion that was  a  long standing internal  strategic objective. We performed

an extens ive worldwide search of companies  or assets  that were complementary to our existing portfol io and core

competencies  and concluded that the behavioural  brain disease company Chronos Therapeutics  in Oxford, UK was the best

fi t of hundreds  of opportunities  we evaluated. We acquired Chronos in early Apri l  of this  year and are in advanced stages

of completing the integration of the company. The pre-cl inical  neuropsychiatry assets  within Chronos represent potentia l ly

class  leading profi les  in addiction/impuls ivi ty/anxiety and in fatigue and the orphan condition, narcolepsy. The

programmes fi t wel l  with our bus iness  model  and represent a  substantia l  expansion and divers i fication of our research

pipel ine.

 

Looking forward we are focussed on preparing SFX-01 for the grant funded cl inical  s tudy in GBM patients , to continuing to

work amicably with our partner Stal icla  and to unlocking the value of our acquis i tion of Chronos whi lst remaining true to

our strategy of capital  efficient drug development.

 

 

CLINICAL STAGE PROGRAMMES

 

Glioblastoma, GBM

GBM, the most severe form of the primary brain cancer gl ioma has  an incidence of 3.8 per 100,000 people. Prognosis  with

this  severe form is  poor with median survival  of approximately 14 months  and five-year survival  of around 5% of

diagnosed patients . With treatment options  being l imited to surgery fol lowed by radiotherapy and only one drug approved

for the condition, there is  a  very high need for novel  treatments .

 

SFX-01 was awarded orphan drug status  in this  indication by the US FDA in late 2021 and regulatory scienti fic advice

received subsequently from the Dutch Medicines  Evaluation Board confirming there are no speci fic concerns  regarding the

cl inical  safety profi le of SFX-01.

 

During the reporting period our col laborator Dr Marjolein Geurts , neuro-oncologist at the Erasmus Medical  Centre

Rotterdam, NL was awarded a grant from the Netherlands  government administered by the Dutch cancer society, KWF for a

€1.1m total  project value. The grant was  for in vitro, in vivo pre-cl inical  experiments  on SFX-01 fol lowed by a  window of

opportunity cl inical  s tudy in GBM patients . The project started on schedule in October 2023 with in vitro experiments  from

tumour tissue donated by patients  at Dr Geurts ' cl inic. SFX-01 was shown to be active in these samples , corroborating prior

publ ished work from our col laborators  in Abruzzo, Ita ly and Auckland, New Zealand. The Company is  working closely with

Dr Geurts  group on the project providing expertise, research qual i ty SFX-01 and eventual ly SFX-01 tablets  for use in the



Dr Geurts  group on the project providing expertise, research qual i ty SFX-01 and eventual ly SFX-01 tablets  for use in the

cl inical  s tudy. The cl inical  s tudy is  expected to commence in early 2026 fol lowing completion of the laboratory

experiments  and approval  from European regulatory authori ties  for conduct of the study. The window of opportunity study

aims to confi rm that sul foraphane from SFX-01 enters  the tumour tissue in patients  and also to assess  interactions  of the

agent with molecular targets  in excised tumour tissue.

 

Phase1/1b Human Volunteer Study

A Phase 1/1b study in healthy volunteers  of our novel  SFX-01 formulation was completed in 2023. The tria l  comprised three

cohorts  of eight volunteers  each, of which two in each cohort received a placebo. The tria l  was  randomised and double-

bl inded. Al l  participants  had received their final  dose on schedule by the end of January 2023. Analys is  of the

pharmacokinetic (PK) data was  completed whi lst analys is  of effects  of SFX-01 administration on gene express ion data on

the entire genome of the volunteers  on active drug and placebo is  underway.

 

During the period, the ful l  cl inical  s tudy report (CSR) was  completed for the PK data from the study for future submiss ion to

regulatory authori ties . The report confi rmed that the PK data showed rel iable absorption of sul foraphane at a  time scale

consistent with the objective for the new formulation. Results  showed release in the smal l  intestine and protection by the

enteric coat on the tablet and the rel iable convers ion in the body to active metabol i tes . The total  sul foraphane and active

metabol i te levels  were found at concentrations  that, in the test tube, are responsible for profound biological  activi ty. There

were no serious  adverse events  reported. The Company plans  to publ ish the study in a  reputable, peer reviewed research

journal  in 2024. As  further data on the pharmacodynamic effect of SFX-01 on whole genome express ion vs  placebo in these

volunteers  become avai lable, they wi l l  be made publ ic.

 

 

PRE-CLINICAL PROGRAMMES

We continue to support academic research to broaden the potentia l  range of appl ications  for SFX-01 and increase our

mechanistic understanding in various  disease areas  of high unmet medical  need.

 

Erasmus Medical Centre (MC) Rotterdam, Netherlands

As described in the cl inical  section above, experiments  conducted under the Dutch government grant to the Erasmus MC

using tissue from GBM tumours  has  shown biological  activi ty of SFX-01. This  work continues  as  a  precursor to proceeding

to a cl inical  tria l  in the same centre.

 

Università Sapienza di Roma, Italy

Based on previous  findings  from pre-cl inical  work in gl ioma, in May 2022 the Company commenced a col laboration with

Prof. Francesco Marampon, of Univers i tà  Sapienza di  Roma to investigate the hypothes is  that SFX-01 could enhance the

action of radiotherapy in cancer patients . The scienti fic work evaluated the anti -tumour activi ty of SFX-01 in two

precl inical  cel lular models  of rhabdomyosarcoma (RMS) tumours , the most frequent soft tissue sarcoma in chi ldhood. This

disease is  mostly diagnosed in chi ldren under 10 years  old.

 

The in vitro data showed that SFX-01 reduced tumour cel l  growth by inducing G2 cel l  cycle arrest and triggering early-

apoptos is  (cel l  death). In addition, SFX-01 was shown to be effective both as  a  s ingle agent and in combination with

radiotherapy where i t was  found to be synergistic; i t created a more pos itive outcome than would be expected by s imply

adding the two agents  together.

 

The results  a lso showed that SFX-01 was able to reduce tumour cel l  growth in cl inical ly relevant radiores istant RMS cel ls ,

substantia l ly inhibiting the formation of cancer stem cel l -derived tumourspheres  (rabdospheres). The results  were

presented in a  poster at the ESMO Sarcoma and Rare Cancers  Congress  (March 2023), in Lugano Switzerland.

 

During the reporting period these experiments  were extended to in vivo mouse models  whereby rhabdomyosarcoma cel ls

are implanted into the animals  a l lowing treatment effects  to be evaluated in l i fe, in a  more disease relevant condition. SFX-

01 was shown to be effective in these models  after oral  administration complementing the earl ier in vitro results . SFX-01

was also given in combination with a  radiotherapy regime where i t was  shown to act synergistical ly, resulting in a  more

positive outcome than would be expected by s imply adding the two agents  together. These data are due to be submitted for

publ ication in a  peer reviewed journal  once final ised.

 

University of Michigan

Colorectal  cancer is  cons idered to be the third most common form of cancer worldwide, with between 1.5-2 mi l l ion annual

diagnoses, and the second leading cause of cancer-related deaths.  There has  a lso been an alarming global  rise in early-

onset colorectal  cancer occurring in individuals  under 50 years  of age.  Treating colorectal  cancers  can be di fficult and

does not a lways  lead to a  cure especial ly in advanced stages.  Therefore, there is  a  strong need to develop chemoprevention



does not a lways  lead to a  cure especial ly in advanced stages.  Therefore, there is  a  strong need to develop chemoprevention

strategies  as  wel l  as  better treatment options.

 

A col labora4on with the laboratories  of P rofessor Grace Chen, Associate P rofessor Jus4n Colacino, and P rofessor Duxin

Sun at the Univers i ty of Michigan, USA have generated data during 2024 where ac4vity of S FX-01 was observed in models  of

colon cancer. The in vitro and in vivo s tudies , funded by the USA Na4onal  Cancer I ns4tute and the Univers i ty

of Michigan wi l l  be genera4ng data con4nuously throughout the project. The project i s  ongoing and further data wi l l  be

made publ ic in due course.

 

 

OUTLICENSING

 

STALICLA partnership

I n O ctober 2022, the Company l icensed the global  rights  for lead asset S FX-01 in neurodevelopmental  disorders  and

schizophrenia to STALI C LA SA (Stal icla), a  Swiss  company special is ing in the iden4fica4on of specific phenotypes  of AS D,

us ing i ts  proprietary precis ion medicine platform. The Company retains  the global  rights  for a l l  other indications.

 

The financial  terms included a s igning fee of $0.5m to acquire the l icense and $0.5m on comple4on of the human volunteer

P hase 1/1b study ; Thera Cryf would provide data to support Stal icla 's  cl inical  tria ls  and both would contribute to the costs

of supplying S FX-01 for these tria ls . ThereaXer, mi lestone payments  that reflect progress  by Stal icla  in their development

programme up to commercial  launch amount to $26.5m, including $5m on grant of I ND by the F DA (an4cipated by the end

of 2024.  Total  mi lestones  of up to $160.5m are payable. Royal4es  payable to us  on sales  are in the low to medium double-

digi t range in a l l  scenarios , including on-l icens ing by Stal icla  and use of SFX-01 in further l icensed indications.

 

P revious  studies  with other sources  of sul foraphane have shown evidence of cl inical  efficacy in improving symptoms of

AS D (e.g., S ingh et a l  2014). However, pa4ent heterogeneity provides  a  chal lenge in iden4fying those individuals  l ikely to

respond to therapy.  Stal icla  has  a  unique, proprietary technology to iden4fy AS D pa4ents  who are most l ikely to respond

to S FX-01. This  screening approach has  a lready been used successful ly to iden4fy ideal  pa4ents  for other AS D drug tria ls

and is  a  key di fferentiator for Stal icla  in developing drugs  for such a wide spectrum disorder as  ASD.

 

I n February 2024 we gave a no4ce of dispute to Stal icla . The Thera Cryf board of directors  bel ieves  that the Company has

met the terms required to sa4sfy the mi lestone, according to the License Agreement, and thus  the payment due. I n order to

effect the payment, the Company has  taken the decis ion to formal ly implement the dispute resolu4on process  detai led in

the License Agreement, the fi rst step of which is  the issuance of a  dispute notice.

 

As  stated in the hal f year results  in O ctober 2023, we have not an4cipated any mi lestone payments  from Stal icla  in our

financial  forecas4ng and our cash runway remains  unchanged. We con4nue to discuss  amicably with Stal icla  board

members  a  route to resolve the current dispute and wi l l  provide updates  once these discuss ions  conclude.

 

 

PEOPLE

AXer a  substan4al  period chairing the board both as  a  private and publ ic company s ince 2007, founding Chair Barry C lare

announced his  intention to reti re from the board. This  was  effective on 21 September 2023.

 

Dr Susan Foden, previous ly senior independent non-execu4ve director was  appointed Chair from the same date. Dr Alan

Barge, previous ly NED became senior independent non-execu4ve director and chair of the Remunera4on and audit

committees  on Dr Foden's  appointment as  Chair.

 

AXer five years  as  a  non-execu4ve director of the Company, Susan C lement-Davies  re4red from the board effec4ve on 31

December 2023.

 

Fol lowing an extens ive recruitment project through an execu4ve search company, Toni  Hänninen agreed to serve as  Chief

Financial  Officer in September 2023. He was appointed to the Board as  an Executive director in January 2024.

 

The Company would l ike to thank former Chair, Barry C lare and former NED, Susan C lement Davies  for their service on the

board and add our s incere thanks  for the support of Dr Susan Foden who became chair during the repor4ng period. Toni

Hänninen joined the company as  C FO  in late 2023 and the board in January 2024, and is  a l ready making a  s ignificant

contribution.

 

 



POST PERIOD EVENTS

I n Apri l  2024 the Company announced that, fol lowing a general  mee4ng, i t had agreed to acquire the en4re issued share

capital  of Chronos Therapeu4cs  Limited (Chronos), for an ini4al  cons idera4on of £899,481 payable in O rdinary Shares  at

a price of 1.44 pence per O rdinary Share, poten4al ly increas ing to up to c.£3.4 mi l l ion subject to the achievement of

certain mi lestones  (the "Acquis i4on"). The Company further announced that i t had raised £0.85 mi l l ion (before expenses)

via  a  P lacing and Subscrip4on and a further £0.05 mi l l ion via  a  retai l  offer making gross  proceeds of £0.9m. O ver 10% of

the proceeds were via  participation in placing or subscription by the Company's  board and management.

 

Chronos became a whol ly owned subs idiary of the Company at that 4me. The acquired programmes comprise two late pre-

cl inical  s tage assets ; an orexin-1 receptor antagonist (Ox-1) targe4ng addi4on, impuls ivi ty and anxiety and an atypical

dopamine transporter inhibitor (DAT) targe4ng fa4gue and the orphan condi4on narcolepsy. These neuropsychiatric

indica4ons are in a  resurgent area for large pharmaceu4cal  companies  with two mul4 bi l l ion-dol lar acquis i4ons of

cl inical  s tage companies  being announced in December 2023. 

 

The acquis i4on increases  the Company's  research and development porCol io by a  factor of three, increas ing opportuni4es

to del iver on the bus iness  model  of crea4ng compel l ing pre-cl inical  and/or cl inical  data sets  then mone4sing assets  by out

l icens ing to large companies  this  enhancing shareholder value.

 

Reflec4ng this  broader miss ion, Evgen P harma plc was  renamed Thera Cryf plc and the 4cker symbol  changed to TC F.L

effec4ve on 26 Apri l  2024. The name, Thera Cryf, i s  a  blend of the Greek for trea4ng medical ly 'Thera' and the Welsh for

strong, 'Cryf', to reflect the aims of the Company to develop a new genera4on of innova4ve therapeu4cs  in aMrac4ve

segments  within oncology and neuropsychiatry.

 

 

OUTLOOK

The outlook for the coming year is  looking promis ing, including non-di lu4ve funding, high qual i ty academic col labora4ons

and our recent acquis i4on and new programmes. We look forward to suppor4ng the grant funded work for S FX-01 on GBM

in RoMerdam. This  wi l l  lead to a  cl inical  tria l  in this  devasta4ng disease once our manufacturing and increased

interac4ons with European regulatory authori4es  are complete. We expect the start of cl inical  read outs  in in GBM during

2026. We an4cipate publ ica4on of our P hase 1/1b P K  study in a  peer reviewed journal  in the coming year and to making

publ ic the effects  of S FX-01 on gene express ion data versus  placebo from the same study. O ur pre-cl inical  col labora4ons

con4nue to generate data on the effec4veness  of S FX-01 as  a  sole agent and as  an enhancer of radiotherapy and we

anticipate more data from those col laborations  in the coming year.

 

We wi l l  con4nue to protect our intel lectual  property, with the grant of further composi4on of maMer patents  on our

acquired neuropsychiatry assets  from Chronos. We also plan the development of at least one of those assets  via  non-

di lutive funding in 2024/25.

 

With an extended cash runway an expanded, balanced and risk-adjusted portfol io, we bel ieve that we have the strategy and

team to del iver substan4al  shareholder value at a  difficult 4me. Thank you to our loyal  shareholders  for their commitment

and support.

 

 

Dr Huw Jones

CEO

 

 

 

FINANCIAL REVIEW

 

The financial  performance for the year ended 31 March 2024 was in l ine with expectations.

 

Losses

The total  loss  for the year was  £3.1m (31 March 2023: £4.0m) including a  charge for share-based compensation of £0.1m

(2023: £0.2m). Operating expenses  excluding share-based compensation were lower than in 2023 at £3.8m (2023: £5.4m)

due to less  manufacturing costs  incurred in 2024.

 

Research and development (R&D) expenditure

Our external  spend on R&D expenditure decreased by £1.6m on the prior year to £1.7m (31 March 2023: £3.3m). This

reflects  reduction of product manufacturing work and earl ier completion of our Phase 1/1b cl inical  s tudy.



reflects  reduction of product manufacturing work and earl ier completion of our Phase 1/1b cl inical  s tudy.

 

Share-based compensation

Accounting standards  require a  charge to be made against the grant of share options  and recognised in the Consol idated

Statement of Comprehensive Income. Where such options  lapse ahead of their vesting date the relevant charges  are written

back. There was an overal l  charge for the year in relation to share-based payments  of £0.1m (2023 : £0.2m), which has  no

impact on cash flows.

 

Headcount

Average headcount of the Group for the year was  9 (2023: 10).

 

Taxation

The Group has  elected to cla im research and development tax credits  under the smal l  or medium enterprise research and

development scheme of £0.43m (2023: £0.96m).

 

Share capital

No issues  of shares  were made during the year. At 31 March 2024 and 31 March 2023 there were 274,888,117 shares  of

0.25p each in issue.

 

Cash flows and financial position

The cash pos ition (including short term deposits ) at 31 March 2024 decreased to £2.0m (31 March 20223: £5.0m)

reflecting R&D and corporate costs , less  £0.91m received from R&D tax credits .

 
Principal Risks and Uncertainties

 

TheraCryf i s  a  biopharmaceutical  company and, in common with other companies  operating in the sector, i s  subject to a

number of risks . The principal  risks  and uncertainties  identi fied by the Group for the year ending 31 March 2024 are set

out below.

 

Development

The Group is  at a  relatively early stage of development and may not be successful  in i ts  efforts  to develop approved or

marketable products . Technical  risk i s  present at each stage of the development process  which is  a  highly regulated

environment which presents  technical  and operational  risk. There can be no guarantee that the Group wi l l  be able to, or

that i t wi l l  be commercial ly advantageous for the Group to, develop i ts  Intel lectual  Property through entering into l icens ing

deals  with pharmaceutical  companies .

 

Commercial

The biotechnology and pharmaceutical  industries  are very competitive. The Group's  competitors  include major

multinational  pharmaceutical  companies , biotechnology companies  and research insti tutions. Many of i ts  competitors

have substantia l ly greater financial , technical  and other resources. The Group's  competitors  may succeed in developing,

acquiring or l icens ing drug product candidates  that are more effective or less  costly than those the Group is  developing, or

may develop, and this  may have a materia l  adverse impact on the Group.

 

Regulatory

The Group's  operations  are subject to laws, regulatory approvals , and certain government directives , recommendations

and guidel ines. There can be no assurance that future legis lation wi l l  not impose further government regulation which may

adversely affect the bus iness  or financial  condition of the Group.

 

Intellectual property (IP)

The Group's  success  depends in part on i ts  abi l i ty to obtain and maintain patent protection for i ts  technology and potentia l

products  in the United States , Europe and other countries . If the Group is  unable to obtain and maintain patent protection

for i ts  technology and potentia l  products , or i f the scope of patent protection is  not sufficiently broad, competitors  could

develop and commercial ise s imi lar technology and products , which could materia l ly affect the Group's  abi l i ty to

successful ly commercial ise i ts  technology and potentia l  products . The Group is  exposed to additional  IP risks , including

infringement of IP rights , involvement in lawsuits  and the inabi l i ty to protect the confidentia l i ty of i ts  trade secrets  which

could have an adverse effect on the success  of the Group.

 

Financial

The Group has  a  l imited operating history, has  incurred s igni ficant losses  s ince i ts  inception and does  not have any

approved or revenue generating products . The Group expects  to incur losses  for the foreseeable future, and there is  no



certainty that the bus iness  wi l l  generate a  profi t. The Group may not be able to raise additional  funds  that wi l l  be required

to support i ts  product development programs or commercial isation efforts , and any additional  funds  that are raised may

cause di lution to existing shareholders .

 

Operational

The Group's  future development and prospects  depend to a  materia l  extent on the experience, performance and continued

service of i ts  senior management team including the Directors . The Directors  bel ieve the senior management team is

appropriately structured for the Group's  s ize and stage of development and is  not overly dependent on any one individual .

The Group has  entered into contractual  arrangements  with these individuals  with the aim of securing the services  of each

of them. Retention of these services  or the identi fication of suitable replacements  cannot be guaranteed. The loss  of the

service of any of the Directors  or senior management and the cost of recruiting replacements  may have a materia l  adverse

effect on the Group and i ts  commercial  and financial  performance.

 

 

 

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

for the  ye a r e nde d 31 Ma rch 2024

 
Year

ended 31
March

2024

 Year ended
31 March

2023
Notes £'000 £'000

Revenue 396 442
Operating expenses  
Operating expenses 5 (3,825) (5,389)
Share based compensation 4 (137) (157)
Total operating expenses (3,962) (5,546)
Operating loss 5 (3,566) (5,104)
Finance income - 98
Loss on ordinary activities before taxation  (3,566) (5,006)

Taxation 429 963
Loss and total comprehensive expense attributable to equity holders of the parent for the
year (3,137) (4,043)
Loss per share attributable to equity holders of the parent (pence) 6

Basic loss per share (1.14) (1.47)
Diluted loss per share (1.14) (1.47)

 

 

CONSOLIDATED AND COMPANY STATEMENTS OF FINANCIAL POSITION

a s  a t 31 Ma rch 2024

 

Group          Company  
   Restated Restated
 As at As at As at As at As at

31
March

2024
31 March

2023
31 March

2024

31
March

2023
31 March

2022
£'000 £'000 £'000 £'000 £'000

ASSETS  
Non-current assets  
Property, plant and equipment - 3 - 2 3
Intangible assets 34 43 - - -
Investments in subsidiary undertaking - - 73 73 73
Balances due from group undertaking - - 10,181 10,281 10,376
Total non-current assets  34 46 10,254 10,356 10,452
Current assets   
Trade and other receivables 595 216 594 185 111
Current tax receivable 429 912 385 842 361
Short-term investments and cash on deposit - - - - 4,520
Cash and cash equivalents 2,004 5,000 1,953 4,708 3,812
Total current assets 3,028 6,128 2,932 5,735 8,804
Total assets 3,062 6,174 13,186 16,091 19,256
LIABILITIES AND EQUITY   
Current liabilities   
Trade and other payables 722 833 708 786 369
Total current liabilities 722 833 708 786 369
Equity   
Ordinary shares 687 687 687 687 687
Share premium 27,870 27,870 27,870 27,870 27,870
Merger reserve 2,067 2,067 - - -
Share based compensation 635 509 635 509 490
Retained deficit (28,918) (25,792) (16,714) (13,761) (10,160)
Total equity attributable to equity holders of the
parent 2,341 5,341 12,478 15,305 18,887



parent 2,341 5,341 12,478 15,305 18,887
Total liabilities and equity 3,062 6,174 13,186 16,091 19,256

 

No Sta te me nt of Compre he ns i ve  Income  i s  pre s e nte d i n the s e  fi na nci a l  s ta te me nts  for the  pa re nt compa ny a s  provi de d by

Se cti on 408 of the  Compa ni e s  Act 2006. The  l os s  for the  fi na nci a l  ye a r de a l t wi th i n the  fi na nci a l  s ta te me nts  of the  pa re nt

compa ny wa s  £2,963k (2023: £3,739k).

 

 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

for the  ye a r e nde d 31 Ma rch 2024

 

Ordinary Share Merger Share based Retained  

shares premium reserve compensation deficit Total

£'000 £'000 £'000 £'000 £'000 £'000

Balance at 31 March 2022 687 27,870 2,067 490 (21,887) 9,227

Total comprehensive expense for the period - - - - (4,043) (4,043)

Transactions with owners  

Share issue - lapsed options - - - (138) 138 -

Share based compensation - share options - - - 157 - 157

Total transactions with owners - - - 19 138 157

Balance at 31 March 2023 687 27,870 2,067 509 (25,792) 5,341

Total comprehensive expense for the period - - - - (3,137) (3,137)

Transactions with owners  

Share issue - lapsed options - - - (11) 11 -

Share based compensation - share options - - - 137 - 137

Total transactions with owners - - - 126 11 137

Balance at 31 March 2024 687 27,870 2,067 635 (28,918) 2,341  
 

 

 

CONSOLIDATED AND COMPANY STATEMENTS OF CASH FLOWS

for the  ye a r e nde d 31 Ma rch 2024

 
  

  Group                     Company

 

 Year ended
31 March

2024

Year ended
31 March

2023

Year ended
31 March

2024
Year ended 31

March 2023
 £'000 £'000 £'000 £'000

Cash flows from operating activities   
Loss before taxation  (3,566) (5,006) (3,351) (4,628)

Interest (income) / expense  - (98) - (98)

Depreciation and amortisation  12 13 2 1

Share based compensation  137 157 137 157
 (3,417) (4,934) (3,212) (4,568)

Changes in working capital    
(Increase)/decrease in trade and other receivables  (379) (91) (309) 21

(Decrease)/increase in trade and other payables  (113) 423 (78) 417

Cash used in operations  (492) 332 (387) 438
Taxation received  913 475 844 408

Net cash used in operating activities  (2,996) (4,127) (2,755) (3,722)
Cash flows (used in)/generated from investing
activities

   

Transfer from Short-term investments and cash on
deposit to Cash and cash equivalents

 - 4,520 - 4,520

Interest income / (expense)  - 98 - 98

Acquisition of tangible fixed assets  - (1) - -

Net cash (used in)/generated from investing activities  - 4,617 - 4,618
Movements in cash and cash equivalents in the
period

 (2,996) 490 (2,755) 896

Cash and cash equivalents at start of period  5,000 4,510 4,708 3,812
Cash and cash equivalents at end of period  2,004 5,000 1,953 4,708

 

 

NOTES TO THE FINANCIAL STATEMENTS

 



 

1. GENERAL INFORMATION

 

The ra cryf pl c (forme rl y Evge n Pha rma  pl c) ('the  Compa ny') i s  a  publ i c l i mi te d compa ny i ncorpora te d i n Engl a nd & Wa l e s  a nd

whos e  s ha re s  a re  tra de d on the  AIM ma rke t of the  London Stock Excha nge  unde r the  s ymbol  EVG. The  a ddre s s  of i ts

re gi s te re d offi ce  i s  Al de rl e y Pa rk, Congl e ton Roa d, Ne the r Al de rl e y, Che s hi re , Uni te d Ki ngdom, SK10 4TG. The  pri nci pa l

a cti vi ty of the  Compa ny i s  cl i ni ca l  s ta ge  drug de ve l opme nt.

 

Change of Company Name Disclosure

The  Compa ny cha nge d i ts  na me  from The ra cryf pl c to Evge n Pha rma  pl c on 25 Apri l  2024. Thi s  cha nge  of na me  ha s  be e n

re fl e cte d i n the  fi na nci a l  s ta te me nts  a nd a l l  ne ce s s a ry l e ga l  a nd re gul a tory re qui re me nts  ha ve  be e n compl i e d wi th.

 

 

2. SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PREPARATION

 

Basis of preparation

The  fi na nci a l  s ta te me nts  for the  ye a r ha ve  be e n pre pa re d i n a ccorda nce  wi th a ppl i ca bl e  l a w a nd UK a dopte d i nte rna ti ona l

a ccounti ng s ta nda rds  a nd, a s  re ga rds  the  pa re nt compa ny fi na nci a l  s ta te me nts , a s  a ppl i e d i n a ccorda nce  wi th the

provi s i ons  of the  Compa ni e s  Act 2006.

 

The  cons ol i da te d fi na nci a l  s ta te me nts  ha ve  be e n pre pa re d unde r the  hi s tori ca l  cos t conve nti on.

 

The  cons ol i da te d fi na nci a l  s ta te me nts  a re  pre s e nte d i n Ste rl i ng (£) a nd rounde d to the  ne a re s t £'000. Thi s  i s  the

pre domi na nt functi ona l  curre ncy of the  Group, a nd i s  the  curre ncy of the  pri ma ry e conomi c e nvi ronme nt i n whi ch i t ope ra te s .

Fore i gn tra ns a cti ons  a re  a ccounte d for i n a ccorda nce  wi th the  pol i ci e s  s e t out be l ow.

 

The  fi na nci a l  i nforma ti on doe s  not i ncl ude  a l l  i nforma ti on re qui re d for ful l  a nnua l  fi na nci a l  s ta te me nts  a nd the re fore

doe s  not cons ti tute  s ta tutory a ccounts  wi thi n the  me a ni ng of s e cti on 435(1) a nd (2) of the  Compa ni e s  Act 2006 or conta i n

s uffi ci e nt i nforma ti on to compl y wi th the  di s cl os ure  re qui re me nts  of UK-a dopte d Inte rna ti ona l  Accounti ng Sta nda rds . The s e

s houl d be  re a d i n conjuncti on wi th the  Fi na nci a l  Sta te me nts  of the  Group for the  ye a r e nde d 31 Ma rch 2024 whi ch we re

a pprove d by the  Boa rd of Di re ctors  on 27 Ma y 2024. The  re port of the  a udi tors  for the  ye a r e nde d 31 Ma rch 2024 wa s  (i )

unqua l i fi e d, (i i ) di d not i ncl ude  a  re fe re nce  to a ny ma tte rs  to whi ch the  a udi tors  dre w a tte nti on by wa y of e mpha s i s  wi thout

qua l i fyi ng the i r re port, a nd (i i i ) di d not conta i n a  s ta te me nt unde r s e cti on 498 (2) or (3) of the  Compa ni e s  Act 2006.

 

Basis of consolidation

The  fi na nci a l  s ta te me nts  i ncorpora te  the  fi na nci a l  s ta te me nts  of the  Compa ny a nd e nti ti e s  control l e d by the  Compa ny.

Control  i s  a chi e ve d whe n the  Compa ny ha s  the  powe r ove r the  i nve s te e ; i s  e xpos e d, or ha s  ri ghts , to va ri a bl e  re turn from i ts

i nvol ve me nt wi th the  i nve s te e ; a nd, ha s  the  a bi l i ty to us e  i ts  powe r to a ffe ct i ts  re turns . The  Compa ny re a s s e s s e s  whe the r i t

control s  a n i nve s te e  i f fa cts  a nd ci rcums ta nce s  i ndi ca te  tha t the re  a re  cha nge s  to one  or more  of the  thre e  e l e me nts  of

control  l i s te d a bove .

 

Cons ol i da ti on of a  s ubs i di a ry be gi ns  whe n the  Compa ny obta i ns  control  ove r the  s ubs i di a ry a nd ce a s e s  whe n the  Compa ny

l os e s  control  of the  s ubs i di a ry. Spe ci fi ca l l y, the  re s ul ts  of s ubs i di a ri e s  a cqui re d or di s pos e d of duri ng the  pe ri od a re

i ncl ude d i n the  Cons ol i da te d Sta te me nt of Compre he ns i ve  Income  from the  da te  the  Compa ny ga i ns  control  unti l  the  da te

whe n the  Compa ny ce a s e s  to control  the  s ubs i di a ry.

 

Whe re  ne ce s s a ry, a djus tme nts  a re  ma de  to the  fi na nci a l  s ta te me nts  of s ubs i di a ri e s  to bri ng the  a ccounti ng pol i ci e s  us e d

i nto l i ne  wi th the  Group's  a ccounti ng pol i ci e s .

 

Al l  i ntra group a s s e ts  a nd l i a bi l i ti e s , e qui ty, i ncome , e xpe ns e s  a nd ca s h fl ows  re l a ti ng to tra ns a cti ons  be twe e n the

me mbe rs  of the  Group a re  e l i mi na te d on cons ol i da ti on.

 

 

3. GOING CONCERN

 

At 31 Ma rch 2024, the  Group ha d ca s h a nd ca s h e qui va l e nts  of £2.0 mi l l i on.

 

The  Di re ctors  ha ve  pre pa re d de ta i l e d fi na nci a l  fore ca s ts  a nd ca s h fl ows  l ooki ng be yond 12 months  from the  da te  of the

a pprova l  of the s e  fi na nci a l  s ta te me nts . In de ve l opi ng the s e  fore ca s ts , the  Di re ctors  ha ve  ma de  a s s umpti ons  ba s e d upon

the i r vi e w of the  curre nt a nd future  e conomi c condi ti ons  tha t wi l l  pre va i l  ove r the  fore ca s t pe ri od.



 

The  comi ng ca s h fl ow pre di cti ons  a re  ba s e d upon a  pe ri od of cl os e l y control l e d ca s h fl ows  i n orde r to ma i nta i n ongoi ng

de ve l opme nt a t a  l e ve l  fi t to our me a ns . Non - di l uti ve  s ource s  of fundi ng a re  be i ng e xpl ore d i n orde r to a cce l e ra te

de ve l opme nt of the  Chronos  portfol i o i n l i ne  wi th our corpora te  obje cti ve s .

 

The  Di re ctors  e s ti ma te  tha t the  ca s h he l d by the  Group toge the r wi th known re ce i va bl e s  wi l l  be  s uffi ci e nt to s upport the

curre nt l e ve l  of a cti vi ti e s  i nto the  fourth qua rte r of 2025. The y ha ve  the re fore  pre pa re d the  fi na nci a l  s ta te me nts  on a  goi ng

conce rn ba s i s .

 

 

4. SHARE-BASED PAYMENT CHARGE

 

Duri ng the  ye a r e nde d 31 Ma rch 2024, the  Group di d not i s s ue  a ny ne w s ha re  opti ons . The re  we re  s e ve ra l  opti ons  i s s ue d to

ce rta i n e mpl oye e s  i n the  ye a r e nde d 31 Ma rch 2023. A Bl a ck-Schol e s  mode l  wa s  us e d to ca l cul a te  the  a ppropri a te  cha rge  for

the s e  pe ri ods . The  us e  of thi s  mode l  to ca l cul a te  a  cha rge  i nvol ve s  us i ng a  numbe r of e s ti ma te s  a nd judge me nts  to

e s ta bl i s h the  a ppropri a te  i nputs  to be  e nte re d i nto the  mode l , cove ri ng a re a s  s uch a s  the  us e  of a n a ppropri a te  ri s k-fre e

ra te  a nd di vi de nd ra te , e xe rci s e  re s tri cti ons  a nd be ha vi oura l  cons i de ra ti ons . A s i gni fi ca nt e l e me nt of judge me nt i s

the re fore  i nvol ve d i n the  ca l cul a ti on of the  cha rge . The  tota l  cha rge  re cogni s e d i n the  ye a r to 31 Ma rch 2024 wa s  £136,554

(ye a r to 31 Ma rch 2023: £156,809).

 

 

5. OPERATING LOSS

 

An analysis of the Group's operating loss has been arrived at after charging/(crediting)

Year ended 31
March 2024

 
Year ended

31 March
2023

£'000 £'000

Research and development expenses:  

Amortisation of licenses 9 10

Other research and development 1,727 3,330
Staff costs (including share based compensation) - Note
6 1,043 1,390

Establishment and general:   

Depreciation of property, plant and equipment 3 3

Operating lease cost - land and buildings 15 14

Foreign exchange loss/(profit) 6 34

Other administrative expenses 1,159 765

Total operating expenses   3,962 5,546

 

The  Group ha s  one  re porta bl e  s e gme nt, na me l y the  de ve l opme nt of pha rma ce uti ca l  products  a l l  wi thi n the  Uni te d

Ki ngdom.

 

 

6. LOSS PER SHARE

 

Ba s i c l os s  pe r s ha re  i s  ca l cul a te d by di vi di ng the  l os s  for the  pe ri od a ttri buta bl e  to e qui ty hol de rs  by the  we i ghte d a ve ra ge

numbe r of ordi na ry s ha re s  outs ta ndi ng duri ng the  ye a r.

 

As  a t 31 Ma rch 2024 the  Group ha d 14,574,910 (2023: 20,730,037) s ha re  opti ons  outs ta ndi ng whi ch a re  pote nti a l l y di l uti ve .

 

The  ca l cul a ti on of the  Group's  ba s i c a nd di l ute d l os s  pe r s ha re  i s  ba s e d on the  fol l owi ng da ta :

Year ended 31
March 2024

 
Year ended 31

March 2023
£'000 £'000

Loss for the year attributable to equity holders for basic loss and
adjusted for the effects of dilution (3,137) (4,043)

Year ended 31
March 2024

 
Year ended 31

March 2023
Number Number

Weighted average number of ordinary shares for basic loss per share 274,888,117 274,888,117
Effects of dilution:
  Share options - -



  Share options - -
Weighted average number of ordinary shares adjusted for the effects of
dilution 274,888,117 274,888,117

 

Year ended 31
March 2024

 
Year ended 31

March 2023
Pence Pence

Loss per share - basic and diluted (1.14) (1.47)

 

The  we i ghte d a ve ra ge  numbe rs  of ordi na ry s ha re s  for the  ye a rs  e nde d 31 Ma rch 2023 a nd 2024 us e d for ca l cul a ti ng the

di l ute d l os s  pe r s ha re  a re  i de nti ca l  to thos e  for the  ba s i c l os s  pe r s ha re . Thi s  i s  be ca us e  the  outs ta ndi ng s ha re  opti ons

woul d ha ve  the  e ffe ct of re duci ng the  l os s  pe r ordi na ry s ha re  a nd woul d the re fore  not be  di l uti ve  unde r the  te rms  of

Inte rna ti ona l  Accounti ng Sta nda rd (''IAS'') No 33.

 

 

7. ISSUED CAPITAL AND RESERVES

 

Group and Company
Ordinary shares of 0.25p each Share Capital Share Premium Total

 Number £'000 £'000 £'000
As at 31 March 2023 & 31 March 2024 274,888,117 687 27,870 28,557

 

The re  we re  no ne w s ha re s  i s s ue d i n the  ye a r e ndi ng 31 Ma rch 2024.

 

Al l  s ha re s  i n i s s ue  a re  ful l y pa i d.

 

The  ordi na ry s ha re s  ra nk pa ri  pa s s u i n a l l  re s pe cts  i n re l a ti on to di vi de nds  a nd re pa yme nt of ca pi ta l  a nd ha ve  e qua l  voti ng

ri ghts  wi th one  vote  pe r s ha re . The re  a re  no re s tri cti ons  on the  tra ns fe ra bi l i ty of the  s ha re s .

 

The  Group a nd Compa ny do not ha ve  a n a uthori s e d s ha re  ca pi ta l  a s  provi de d by the  Compa ni e s  Act 2006.

 

Other reserves

The  s ha re  pre mi um re s e rve  re pre s e nts  the  di ffe re nce  be twe e n the  ne t proce e ds  of e qui ty i s s ue s  a nd the  nomi na l  s ha re

ca pi ta l  of the  s ha re s  i s s ue d.

 

The  me rge r re s e rve s  a t 31 Ma rch 2024 a nd 2023 a ros e  from the  a cqui s i ti on of The ra cryf's  s ol e  s ubs i di a ry, The ra cryf Pha rma

Li mi te d (forme rl y Evge n Li mi te d), i n 2014 whi ch i s  a ccounte d for us i ng the  me rge r me thod of a ccounti ng.

 

The  s ha re -ba s e d compe ns a ti on re s e rve  re fl e cts  the  a ggre ga te  fa i r va l ue  of e qui ty-s e ttl e d s ha re -ba s e d pa yme nt

tra ns a cti ons .

 

Re s e rve s  cl a s s i fi e d a s  re ta i ne d de fi ci t re pre s e nt a ccumul a te d l os s e s . None  of the  re s e rve s  a re  di s tri buta bl e .

 

 

8. RELATED PARTY TRANSACTIONS

 

Group

Tra ns a cti ons  be twe e n the  Compa ny a nd i ts  s ubs i di a ri e s , whi ch a re  re l a te d pa rti e s , ha ve  be e n e l i mi na te d on cons ol i da ti on

a nd a re  not di s cl os e d i n thi s  note .

 

Ke y ma na ge me nt compe ns a ti on a nd Di re ctors ' e mol ume nts  a re  di s cl os e d i n the  Re mune ra ti on Commi tte e  Re port of the

Annua l  Re port.

 

Duri ng the  ye a r e nde d 31 Ma rch 2024, the  Group purcha s e d cons ul ta ncy s e rvi ce s  tota l l i ng £ni l  (ye a r e nde d 31 Ma rch 2023:

£2,630) from FD Cons ul t Ltd, a  compa ny control l e d by Ri cha rd Moul s on. The  a mount owe d to FD Cons ul t Ltd a t 31 Ma rch 2024

wa s  £ni l  (31 Ma rch 2023: £ni l ).

 

Duri ng the  ye a r the  Group purcha s e d s e rvi ce s  from Bi ote ch i ndus try me mbe rs hi p orga ni s a ti on OBN Ltd, a  compa ny for whi ch

Huw Jone s  a cts  a s  a  non-e xe cuti ve  di re ctor, tota l l i ng £1,440 (2023: £1,440). The  a mount owe d to OBN a t 31 Ma rch 2024 wa s

£ni l  (31 Ma rch 2023: £ni l ).

 

Duri ng the  ye a r the  Group purcha s e d s e rvi ce s  from Da ffodi l  Cons ul ti ng LLP, a  pa rtne rs hi p for whi ch Huw Jone s  i s  a

de s i gna te d me mbe r, tota l l i ng £9,689 (2023: £9,176). The  a mount owe d to Da ffodi l  Cons ul ti ng LLP a t 31 Ma rch 2024 wa s  £867

(31 Ma rch 2023: £ni l ).



(31 Ma rch 2023: £ni l ).

 

Duri ng the  ye a r the  Group purcha s e d s e rvi ce s  from Bore a l i to GmbH, a  compa ny control l e d by Toni  Hä nni ne n, tota l l i ng

£98,766 (2023: £ni l ). The  a mount owe d to Bore a l i to GmbH a t 31 Ma rch 2024 wa s  £20,632 (31 Ma rch 2023: £ni l ).

 

Company

The  Compa ny i s  re s pons i bl e  for fi na nci ng a nd s e tti ng Group s tra te gy. The  Compa ny's  s ubs i di a ry ca rri e d out the  Group's

de ve l opme nt s tra te gy a nd ma na ge d the  Group's  i nte l l e ctua l  prope rty. The  Compa ny provi de s  i nte re s t fre e  a nd uns e cure d

fundi ng to i ts  s ubs i di a ry wi th no fi xe d da te  of re pa yme nt. De ta i l s  of i nte rcompa ny ba l a nce s  ca n be  found i n Note  12 i n the

Annua l  Re port.

 

 

9. REPORT AND ACCOUNTS

 
A copy of the  Annua l  Re port a nd Accounts  wi l l  s hortl y be  s e nt to a l l  s ha re hol de rs  s hortl y wi th noti ce  of the  Annua l  Ge ne ra l
Me e ti ng a nd wi l l  a l s o be  a va i l a bl e  to downl oa d from the  Group's  we bs i te  a t www.the ra cryf.com.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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