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Corporate update
 

Highlights
 

·    Morocco
o  Commencement of Sandjet rigless  testing programme on MOU-3
o  Ini tia l  wel l  MOU-3 to target gross  perforating interval  of 104 metres
o  Plans  to source additional  rig for future appraisal  dri l l ing
o  MOU-5 wi l l  commence dri l l ing upon entry into the First Extens ion Period

 
·    Trinidad

o  Sale and Purchase Agreement executed for ass ignment of a  further 16.2% interest in the Cory Moruga
 

·    Ireland
o  Agreed in principle, farm-in terms on successor authorisation to Licencing Option 16/26 "Corrib South"
o  Gross  unrisked GIIP 303 BCF net to Predator's  50% interest with a  44% chance of success

 
·    Company fully financed for all its near-term operations

 
 

Predator Oi l  & Gas  Holdings  Plc (LSE: PRD), the Jersey based Oi l  and Gas  Company with near- term hydrocarbon operations
focussed on Morocco and Trinidad, i s  pleased to announce a corporate update.

Morocco

Commencement of Sandjet rigless testing programme

The early stages  of the Sandjet rigless  testing programme have commenced with the arrival  of some wel l  services
equipment at the MOU-3 wel l  s i te and the preparation of the wel l  for re-entry and perforating.

Extens ive operations  at MOU-3 are anticipated to last for at least five weeks  before moving to the next wel l  in the Sandjet
testing programme.

As a  reminder to shareholders , the primary objective of the Sandjet i s  to effectively reach beyond the zone of formation
damage caused by the requirement for over-balanced dri l l ing during dri l l  operations, which prevented the wel l  from
flowing gas .

MOU-3 perforating procedures

Up to three intervals  wi l l  be separately perforated. Each interval  wi l l  be isolated with a  retrievable plug after testing to
prevent cross-flow of any produced gas  at di fferent pressures  between deeper and shal lower reservoir sands. Pressure
data wi l l  be col lected and analysed for each interval  to determine the extent of any connected potentia l  gas  volume
compared to pre-test volumes estimated to be in place in the 13.9 km2 MOU-3 structure (the "Moulouya" structure).

Several  Sandjet perforating runs  may or may not be required to perforate additional  sands  depending on the outcome of the
initia l  perforating results .

Interval objectives for MOU-3

·    TGB-6 and Ma Sand ("middle sequence") wi l l  be perforated over a  gross  interval  of 80 metres  with ini tia l ly 13
perforating points .

 

·    Estimates  of potentia l  gas  resources  for this  interval  are as  previous ly defined in the Independent Technical  Report
("ITR") dated 24 January 2024 by Scorpion Geoscience Limited.

 

·    Subject to successful  gas  flow at commercial  gas  flow rates  and confirmation of connected volumes, the middle
sequence may potentia l ly support a  CNG gas  profi le of between 10 to 20 mi l l ion cf/day.

 

·    TGB-4 ("lower sequence") wi l l  be perforated fi rst over a  gross  interval  of 24 metres  with 4 perforating points . 

 

·    Estimates  of potentia l  gas  resources  for this  interval  were previous ly defined in the SLR Consulting Limited
Competent Persons  Report dated March 2019 and have not changed.

 



·    This  i s  a  higher risk perforating target as  the potentia l  s tratigraphic trapping mechanism defined by stronger
seismic ampl i tudes  supported by recent seismic invers ion model l ing has  yet to be val idated by a  successful  gas
flow test in MOU-3.

 

·    Subject to a  successful  commercial  gas  flow rate and confirmation of connected volumes this  lower sequence may
potentia l ly support future scal ing up of the CNG gas  profi le to 50 mi l l ion cf/day faci l i tated by the Col laboration
Agreement with Afriquia Gaz.

 

Fol lowing completion of the MOU-3 rigless  wel l  testing a  decis ion wi l l  be made to move to ei ther MOU-1 or MOU-4 next to
perforate the TGB-2 Sand and the Moulouya Fan sequence respectively.

A carbonate interval  in MOU-4 has  a lso been selected for poss ible perforating with Sandjet in order to cal ibrate the NuTech
petrophys ical  log interpretation over this  interval  which is  located at the extreme edge of the Jurass ic structure to be tested
by MOU-5.

Jurassic MOU-5 well ("Titanosaurus structure")

·    The MOU-5 wel l  wi l l  now commence dri l l ing as  soon as  practical  after entry into the First Extens ion Period
fol lowing the unforeseen delay to the schedul ing of the Star Val ley rig 101 programme due to other commitments .

 

·    The Titanosaurus  structure covers  an area of up to 187 km2 and has  up to 289 metres  of vertical  rel ief. Estimates  of
potentia l  gas  resources  for this  interval  are as  previous ly defined in the Independent Technical  Report ("ITR")
dated 24 January 2024 by Scorpion Geoscience Limited. These are l ikely to be increased based on new seismic
invers ion model l ing to evaluate a  potentia l ly thickened reservoir sequence.

 

·    The prospective reservoir fa i rway is  an Early Jurass ic carbonate sequence and di fferent from the sequences  of
sands for the Moulouya MOU-3 structure. The primary reservoir target and structural  setting has  never before
been tested in Morocco.

 

·    The gas  source is  interpreted as  thermogenic dry gas  and not biogenic gas  as  found in the Moulouya structure.

 

·    Average wel l  depths  to penetrate the entire prospective interval  are in the range 800 to 1100 metres  Measured
Depth. Estimated dri l l ing time is  12 to 14 days.

 

·    The Company determines  that there is  a  better than 50% chance of success  based on the fact that MOU-5 is
immediately updip from MOU-4, which helped define the target for MOU-5.

 

·    Potential development scenarios are being considered in the event of a successful outcome to drilling.

 

·    The MOU-5 pre-dri l l  wel l  location is  located only 2.3 ki lometres  from a valve station on the Maghreb Gas  Pipel ine
("MGPL") to Europe.

 

·    A fixed pipel ine development option is  l ikely to be an attractive investment proposition i f MOU-5 encounters
materia l  gas  volumes and is  subsequently tested at commercial  flow rates .

 

·    Based on an anticipated dry gas  reservoir, development costs  are expected to be s igni ficantly reduced given the
short length of new pipel ine, 2.3 ki lometres , necessary to connect to existing MGPL infrastructure with s igni ficant
spare throughput capacity.

 

·    For the purposes of verifying the costs to construct a tie-in pipeline from the MOU-5 well location to the MGPL,  the
Company is planning a desk-top and site study based on pipeline capacities of 100, 300 and 500 million cf/day.

 

Rig requirements

The Company has  been very frustrated during 2024 in regard to schedul ing dri l l ing activi ties  in a  timely manner in l ine
with i ts  bus iness  development strategy for locating additional  gas  resources  in i ts  Guerci f  l i cence area.

As  a  result the Company has  started the process  of sourcing a  rig with related wel l  services  from overseas  to bring to
Morocco to enable i t to have the flexibi l i ty under i ts  sole control  and discretion to progress  a  potentia l  Ti tanosaurus  step-
out dri l l ing campaign and further appraisal  dri l l ing of gas  targets  within and adjacent to the Moulouya structure. 

 

Financing

The Company is  ful ly financed for a l l  i ts  near-term operations.

Fol lowing the results  of the Sandjet rigless  testing and the fi rst two wel l  workovers  in Trinidad des igned to re-establ ish oi l
production, the Company wi l l  re-assess  i ts  funding needs for the next 12 months.

 

Trinidad

·    The Sale and Purchase Agreement ("SPA") has  been executed between T-Rex Resources  Trinidad Limited ("T-Rex"), a
whol ly owned subs idiary of Predator Oi l  & Gas  Holdings  Plc, and  the current third-party Trinidad partner for the
ass ignment of a  16.2% interest in the Cory Moruga "E" Block. The ass ignment is  subject to the Ministry of Energy
and Energy Industries  regulatory consent.

 

·    Site clearance for the fi rst wel l  workover wi l l  s tart shortly. Quotes  for a  workover rig and perforating services  have
been received and are currently being reviewed. Contracts  wi l l  be awarded shortly.



been received and are currently being reviewed. Contracts  wi l l  be awarded shortly.

 

·    Jacobin-1 wi l l  be re-entered fi rst. Zones  within a  gross  interval  of 2,500 feet have been selected for perforating.  A
number of these zones  are potentia l ly at vi rgin reservoir pressure, which i f confi rmed may support higher than
anticipated ini tia l  flow rates .

 

·    Snowcap-1 wi l l  be the next wel l  in the planned workover programme.

Interpreted legacy wel l  and production test data are in agreement with potentia l  recoverable oi l  estimates. There
is  a  strong expectation that production can be restored at former levels  fol lowing remedial  downhole work.

 

Ireland
 

·    The Company has  received correspondence from the Department of the Environment, Cl imate and Communication
Geoscience Regulation Office ("DECC GSRO") in respect of i ts  appl ications  for successor authorisations  for
Licens ing Options  16/26 and 16/30.

 

·    GSRO acknowledged that the Company had met the technical  assessment cri teria  for Licens ing Option 16/26 and
offered the opportunity for the Company to submit additional  materia l  to complete the assessment of financial
capabi l i ty.

 

·    The Company has  elected to focus  on a potentia l  award of a  successor authorisation for Licens ing Option 16/26
("Corrib South") as  the Company is  very confident that i t can demonstrate that i t has  the financial  capabi l i ty to
satis fy the Corrib South work programme and has  accordingly communicated supporting financial  information to
the GSRO.

 

·    Gross  unrisked P10 gas  in place of 303 BCF net to the Company's  50% interest with a  44% chance of success  (Tracs
International  Competent Person's  Report August 2023).

 

·    Option to acquire additional  50% interest prior to concluding a  farmout transaction.

 

·    Lastly, we have agreed in principle, farm-in terms on Licencing Option 16/26, the company has  expressed a des ire
to farm into any successor authorisation for Licens ing Option 16/26 that i s  eventual ly awarded to Predator

 

The Corrib South structure, located just 18 kms from the Corrib gas  field, was  formerly held by Shel l  as  a  "Reserved Area"
during the development of the Corrib gas  field.

The Corrib South structure is  potentia l ly of an optimum s ize to prolong the l i fe of the Corrib gas  fi led infrastructure i f gas  is
successful ly discovered in the future. Furthermore i t may provide gas  and hydrogen storage options  to enhance securi ty of
energy supply.

The Company is  now cautious ly optimistic that an award of the Corrib South successor authorisation is  potentia l ly
achievable in 2024.

Financial - Public Relations

The Company is  pleased to announce the appointment of Capital  Markets  CommunicaHons Limited ("Camarco") for publ ic
relations.

The rapid development of the Company over the past 12 months  has  taken i t to the next stage of bus iness  development
where greater emphasis  can now be placed on developing the Predator story to a  wider international  audience.

 

Paul Griffiths, Executive Chairman of Predator, commented:

"We have made significant progress over the last few months developing our portfolio of projects.

W hilst we understand that there is an expecta�on for instant results and updates, we operate in a complex business sector
within a framework of robust regulatory and environmental procedures established by governments. O ur priority is to ensure
that are a�rac�ve por olio of assets is op�mally developed within our financial capabili�es, without taking on burdensome
debt, and in accordance with all government regulations.

We are now at a cri�cal stage in seeking to establish an upli" in the value of all of our assets and this must be achieved in a
cau�ous manner to ensure maximum poten�al to mone�se when the �me is right and the de-risking of scalable value is
complete.

The public markets rarely give value to medium and longer term business development plans, however systema�cally proving
up oil and gas resources provides the mechanism for extrac�ng value from other en��es within the upstream and downstream
natural resources sector, that understand the value of gas in par�cular to support the Energy Transi�on and the poten�al for
commodity trading in what is still a very attractive global market for energy supply and security. 

The management team has focus and a clear strategy for business development and will con�nue along that path un�l our
assets reach a stage where near-term production start-up can be  delivered as a catalyst for monetisation.

The Company's Titanosaurus project represents a good example of why our industry s�ll a�racts investors. The poten�al
mul�ple returns on investment on successfully drilling and flowing gas from the Titanosaurus structure  are difficult to match in
any other industry. A  favourable fiscal regime, proximity to infrastructure with significant under-u�lised capacity, low
development costs and a tangible contribu�on to the energy transi�on combine to enhance the immediate opportunity that
Titanosaurus presents".  

For further information vis i t www.predatoroi landgas.com
 
Fol low the Company on X @PredatorOi lGas.
 
This announcement contains inside informa.on for the purposes of Ar.cle 7 of the Regula.on (EU) N o 596/2014 on market
abuse.
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For more information please vis i t the Company's  website at www.predatoroi landgas.com: 
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Camarco - Financial PR
Bi l ly Clegg / Owen Roberts  / Fergus  Young
 
 
 

Tel : +44 (0)20 3757 4980
PredatorOi lGas@camarco.co.uk

 
Notes to Editors:    
 
P redator is  operator of the Guerci f Petroleum Agreement onshore Morocco which is  prospecHve for TerHary and Jurass ic
gas .  The current focus  of the exploraHon and appraisal  dri l l ing programme is  located less  than 10 ki lometres  from the
Maghreb gas  pipel ine.  The M O U-1 wel l  dri l led in 2021 and the M O U-3 and M O U-4 wel ls  dri l led in 2023 have been
completed for rigless  tesHng in early 2024. Near-term focus  is  on supplying compressed natural  gas  ("C NG") to the
Moroccan industria l  market. A Col laboraHon Agreement for potenHal  C NG gas  sales  of up to 50 mm cfgpd has  been
executed with Afriquia Gaz. Further dri l l ing activi ty i s  anticipated in 2024 to further evaluate the MOU-4 Jurass ic prospect.
 
P redator is  seeking in the medium term to apply CO 2 EO R techniques  onshore Trinidad which have the advantage of
sequestraHng anthropogenic carbon dioxide. The acquis iHon of T-Rex Resources  (Trinidad) Ltd. ("T-Rex") i s  a  first step to
real is ing this  objecHve. T-Rex holds  the Cory Moruga P roducHon Licence. Cory Moruga is  a  largely undeveloped near-virgin
oi l  field of s imi lar potenHal  s ize to the nearby Moruga West and I nniss-Trini ty mature oi l  fields . The Cory Moruga
P roducHon Licence is  a  potenHal ly s ignificant asset for the Company with the capabi l i ty of generaHng pos iHve operaHng
profits  in the near-term. Capital  required for staged field development can be implemented potenHal ly uHl is ing operaHng
profi ts  generated from an increas ing level  of gross  production revenues.
 
P redator owns and operates  exploraHon and appraisal  assets  in l icens ing opHons offshore I reland, for which successor
authorisaHons have been appl ied for, adjoining Vermi l ion's  Corrib gas  field in the S lyne Bas in on the AtlanHc Margin and
east of the decommiss ioned K insale gas  field in the CelHc Sea. The appl icaHons for successor authorisaHons remain
"under cons ideration" by the DECC.
 
P redator has  developed a F loaHng Storage and Regas ificaHon P roject ("FS R UP ") for the import of LNG and i ts
regass ificaHon for I reland and is  a lso developing gas  storage concepts  to address  securi ty of gas  supply and volaHl i ty in
gas  prices  during times of peak gas  demand.
Further progress  for the Mag Mel l  FS R UP  wi l l  be dependent on government pol icy in relaHon to securi ty of energy supply. A
general ised FSRUP concept has  now been recognised by the government as  an option for securi ty of energy supply.
 
The Company has  a  smal l  but highly experienced management team with a  proven track record in successful ly execuHng
dri l l ing operaHons in the oi l  and gas  sector and in acquiring assets  where there is  a  potenHal  to generate mulHple returns
for relatively low and manageable levels  of investment.
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