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FOR IMMEDIATE RELEASE                                                                                                         10 JUNE 2024

 

CHEMRING GROUP PLC ("Chemring", the "Group" or the "Company")

 

LONG-TERM SUPPLY AGREEMENT AND CONTRACT AWARD

 

Chemring is  pleased to announce that i ts  Norwegian subs idiary, Chemring Nobel , has  s igned a 15-year partnering

agreement with Northrop Grumman for the supply of H M X  energe/c materia l  used in i ts  miss i le programmes. This

agreement, which reflects  the increas ing des ire of our customers  to move to long-term partnering agreements , bui lds  on the

two companies ' long-standing rela/onship and supports  Northrop Grumman's  efforts  to expand i ts  muni/ons

manufacturing production in response to growing customer demand.

 

As  part of this  agreement, Chemring also received a del ivery order from Northrop Grumman, valued at $83m, for the supply

of H M X . Del iveries  under this  order wi l l  commence in F Y26 and wi l l  be made over the fol lowing three years , with a l l  work

being carried out at Chemring Nobel 's  faci l i ty at Sӕtre, Norway.

 

Michael Ord, Chief Executive of Chemring, commented:

 

"These awards, which i l lustrate the long-term and valued rela/onship that we enjoy with Northrop Grumman, support our

decis ion to invest in increas ing the capacity of our three energe/cs  bus inesses  over the medium-term, and reinforces

Chemring's  pos ition as  a  key suppl ier to NATO."

 

 
For further information:

Rupert Pi ttman           Group Director of Corporate Affairs ,                  01794 463401

                                      Chemring Group PLC             

 

James McFarlane        MHP Group                                                             07584 142665

Ol l ie Hoare                                                                                                     07817 458804

           

Cautionary statement
 
This  announcement contains  forward-looking statements  that are based on current expecta/ons or bel iefs , as  wel l  as
assump/ons about future events . These forward-looking statements  can be iden/fied by the fact that they do not relate
only to historical  or current facts . Forward-looking statements  oCen use words  such as  an/cipate, target, expect, es/mate,
intend, plan, goal , bel ieve, wi l l , may, should, would, could, i s  confident, or other words  of s imi lar meaning. Undue rel iance
should not be placed on any such statements  because they speak only as  at the date of this  document and, by their very
nature, they are subject to known and unknown risks  and uncertain/es  and can be affected by other factors  that could
cause actual  results , and Chemring's  plans  and objec/ves, to differ materia l ly from those expressed or impl ied in the
forward-looking statements . There are a  number of factors  which could cause actual  results  to differ materia l ly from those
expressed or impl ied in forward-looking statements . Among the factors  that could cause actual  results  to differ materia l ly
from those described in the forward-looking statements  are: increased compe//on, the loss  of or damage to one or more
key customer rela/onships , changes  to customer ordering paEerns, delays  in obtaining customer approvals  for
engineering or price level  changes, the fa i lure of one or more key suppl iers , the outcome of bus iness  or industry
restructuring, the outcome of any l i tigation, changes  in economic conditions, currency fluctuations, changes  in interest and
tax rates , changes  in raw materia l  or energy market prices , changes  in laws, regula/ons or regulatory pol icies ,
developments  in legal  or publ ic pol icy doctrines, technological  developments , the fa i lure to retain key management, or the
key /ming and success  of future acquis i/on opportuni/es  or major investment projects . Chemring undertakes  no
obl iga/on to revise or update any forward-looking statement contained within this  announcement, regardless  of whether
those statements  are affected as  a  result of new informa/on, future events  or otherwise, save as  required by law and
regulations.
 

Notes to editors
 

·   Chemring is  a  FTSE250 global  bus iness  that specia l ises  in the manufacture of high technology products  and the
provis ion of services  to the aerospace, defence and securi ty markets

·   Employing approximately 2,600 people worldwide, and with production faci l i ties  in four countries , Chemring meets  the
needs of customers  in more than fi fty countries

·   Chemring is  organised under two strategic product segments: Sensors  & Information and Countermeasures  & Energetics



·   Chemring has  a  diverse portfol io of products  that del iver high rel iabi l i ty solutions  to protect people, platforms,
miss ions  and information against constantly changing threats

·   Operating in niche markets  and with strong investment in research and development ("R&D"), Chemring has  the agi l i ty to
rapidly react to urgent customer needs

 
www.chemring.com.
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