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Tungsten West Plc

("Tungsten West", the "Company" or the "Group")

 

 Awarding of Permit for Mineral Processing Facility

 

Tungsten West (LO N:TUN), the mining company focussed on restar"ng produc"on at the Hemerdon tungsten and "n mine

("Hemerdon" or the "P roject") in Devon, UK , i s  pleased to announce that the Environment Agency has  granted the Company a

permit to operate i ts  Mineral  P rocess ing Faci l i ty, within the l imits  previous ly agreed between the Company and the

Environment Agency. This  i s  the last of the key permits  required to further progress  the Project.

 

The Company con"nues to make substan"al  progress  on i ts  updated Feas ibi l i ty Study ("FS") which is  expected to be

completed in H2 2024. The main focus  of the FS, which bui lds  upon work undertaken in the two previous  studies  carried out

by the Company, i s  on op"mis ing the capital  expenditure required to restart opera"ons and the resultant opera"ng costs .

Mining Plus  UK Ltd has  been appointed to complete the updated FS.

  

The Company intends to concentrate i ts  efforts  on maximis ing tungsten and "n recovery through the Mineral  P rocess ing

Faci l i ty with the inten"on of targe"ng 3.5 mi l l ion tonnes  per annum throughput, fol lowing a ramp-up period. Mining

operations  wi l l  be ful ly-outsourced to Hargreaves  (UK) Services  under the terms of the existing Mining Services  Contract.

 

The issuing of the permit represents  a  s ignificant step in progress ing Hemerdon and, a longs ide the an"cipated comple"on

of the FS, i s  the gateway for securing further financing for the P roject, enabl ing the Company to complete the capital  ra is ing

required to bring the P roject into produc"on. The Company is  targe"ng recommencing mining and process ing opera"ons in

2026.

 

Alistair Stobie, CFO and Interim CEO of Tungsten West, said:

 

"The issuing of the permit to operate the Mineral  P rocess ing Faci l i ty i s  another s ignificant step in derisking the

recommencement of produc"on at Hemerdon.  I t a l lows the Company to progress  i ts  financing discuss ions  and fast track

its  updated Feas ibi l i ty Study, with the aim of restarting operations  in 2026.

 

"I  would l ike to thank the Environment Agency, as  wel l  as  our various  employees  and consultants , for the s ignificant work

required to award this  permit. I  would a lso l ike to thank our local  s takeholders  and the community for working with the

Company to help us  progress  through the consulta"on period. The awarding of this  permit reflects  Tungsten West's

commitment to ensuring that Hemerdon can operate in l ine with global  best prac"ces  and without harm to our local

communi"es  or the environment.  We look forward to con"nuing our work towards  del ivering the UK 's  latest cri"cal

minerals  mine at a  time when the UK is  ful ly focussed on securi ty of supply of these materia ls ."

 

Thi s  a nnounce me nt conta i ns  i ns i de  i nforma "on for the  purpos e s  of Ar"cl e  7 of Re gul a "on 596/2014 a s  a me nde d by the

Ma rke t Abus e  (Ame ndme nt) (EU Exi t) Re gul a ti ons  2019.
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