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This announcement contains inside informa�on for the purposes of A r�cle 7 of the Market A buse Regula�on (EU) 596/2014 as
it forms part of UK  domes�c law by virtue of the European Union (W ithdrawal) A ct 2018 ("M A R"), and is disclosed in
accordance with the company's obligations under Article 17 of MAR.

 

D C I  Ad v i s o rs  Ltd       

(the "Company" or "DCI")

D el a y  i n  P u b l i c a ti o n  o f  An n u a l  R es u l ts                           

a n d 

Tem p o ra ry  S u s p en s i o n            

 

1 8  Ju n e 2 0 2 4       

 

The Board of the Company provides the following update with respect to its annual results for the year ended 31 D ecember 2023

("Annual Results").

 

D el a y  i n  P u b l i c a ti o n  o f  An n u a l  R es u l ts                           

 
D C I's auditor is K P M G Cyprus in coopera0on with K P M G Greece and K P M G Croa0a who audit the assets in those respec0ve
countries. D C I has been informed that K P M G Cyprus had, as of 4 June 2024, not started the audit due to opera0onal issues at
KPMG Greece, and therefore the audit is expected to take until at least 9 August 2024.

The issues at K P M G Greece relate to K P M G Greece (which has been D C I's Greek auditor for many years) wan0ng to undertake a
new onboarding process for D C I, of which the Board of D C I was unaware un0l mid-M ay. While this onboarding process was
successfully finalised at the end of May 2024 the audit will not be finalised on time for the deadline of 30 June 2024.

The Board intends to issue unaudited annual results for the 12 months to 31 D ecember 2023 on 28 June.  Further, the Board
does not an0cipate that the audited results when published will differ materially from these unaudited results once the audit is
complete in mid-August, at which time the audited annual results will be issued.

The Board would like to state that as earlier men0oned robust sale plans has been iden0fied for each asset in the por:olio.  Sales
processes for K ilada, Aristo D evelopers and Livka Bay have started and the Board hopes to give an update on some of these soon.
Also initial discussions have started for selling the land banks in Greece.

 

Tem p o ra ry  S u s p en s i o n            

 

As noted above and as s0pulated by R ule 19 of the AIM  R ules for Companies (the "AIM  R ules"), the Company is required to

publish its Annual Results by 30 June 2024. As the Company has been informed by its auditors K P M G Cyprus in coopera0on with

K P M G Greece  that they will be unable to meet this deadline, resul0ng in the Company expec0ng to be unable to publish its

Annual Results in line with the 0ming requirement, trading in the Company's ordinary shares on AIM  is expected to be suspended

with effect from 7.30 a.m. on 1 July 2024 pending publica0on of the Annual Results. Suspension from trading will be li=ed with

the publication of the Annual Results in due course which is currently expected in August 2024.

 

Further announcements will be made when appropriate.
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