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ARROW ANNOUNCES FIRST UBAQUE HORIZONTAL WELL RESULTS

CNB HZ-1 now on production

C ALGARY, June 19, 2024 - Arrow Explora�on Corp. (AI M: AX L; TSX V: AX L) ("Arrow" or the "Company") , the high-growth
operator with a  por,ol io of assets  across  key Colombian hydrocarbon bas ins , i s  pleased to provide an update on
operational  activi ty, particularly at the multi  horizon, Carrizales  Norte ("CN") field on the Tapir Block in the Llanos  Bas in of
Colombia where Arrow holds  a  50 percent beneficia l  interest.

CNB HZ-1
Arrow has  put on produc�on the first of four Ubaque horizontal  wel ls  planned for 2024.  The first horizontal  wel l  on the
Carrizales  Norte "B" pad (C NB H Z-1) i s  exceeding expecta�ons and is  being restricted to a  current flow rate of 3,150 BO P D
gross  (1,575 BO P D net to Arrow) with less  than 1% water cut whi le s�l l  recovering load fluid.  P lease note ini�al
produc�on flows are not necessari ly indica�ve of long-term performance or ul�mate recovery and a stabi l i zed produc�on
rate wi l l  be determined in the first few weeks  of opera�ons, in keeping with conserva�ve reservoir management. Further
updates  wi l l  be provided in due course.

C NB H Z-1 was spud on May 14, 2024, and reached target depth on 8,448 feet (true ver�cal  depth) on June 7, 2024.  The wel l
was  dri l led to a  total  measured depth of 11,680 feet with a  horizontal  section of approximately 2,042 feet. The pay zone is  a
clean sandstone exhibi�ng cons istent 28% poros ity and high res is�vi�es, s imi lar characteris�cs  to those seen in previous
wel ls . I ni�al  reservoir analys is  exhibits  mul�-darcy permeabi l i ty. An electric submers ible pump (ES P ) has  been inserted in
the wel l  and is  running at i ts  minimum seIng. The wel l  i s  flowing and has  been choked back in keeping with conserva�ve
reservoir management as  wel l  as  ongoing development of adequate water disposal  capabi l i ties .

Upcoming Drilling
The rig has  been moved to the second cel lar on the Carrizales  Norte B Pad where the Company plans  to dri l l  a  dedicated
water disposal  wel l  (C NB-2).   ThereaJer, the Company expects  to dri l l  three addi�onal  horizontal  wel ls  on the B pad,
fol lowed by the Baquiano-1 explora�on wel l , which is  on trend with the Carrizales  Norte field.  The three fol low up wel ls
wi l l  have longer horizontal  sections, which are expected to result in enhanced rate and ultimate recovery.
 
Water Disposal Update
The RC E-1 water disposal  wel l  convers ion on the Rio Cravo Este pad is  complete and the disposal  wel l  i s  opera�onal . 
During the convers ion process , some produc�on from the RC E pad was temporari ly restricted, however, that produc�on
has now been restored.    
 
The convers ion of the C N-4 wel l  to a  water disposal  wel l  i s  progress ing.  The wel l  i s  being equipped whi le wai�ng on
regulatory approval . The Company has  temporari ly cut back produc�on (approximately 250 BO P D net) from the exis�ng
wel ls  at Carrizales  Norte un�l  the new water handl ing capabi l i ty i s  in place.  The C N-4 and C NB-2 water disposal  wel ls  are
expected to be capable of dispos ing of sufficient water volumes to enable the entire Carizales  Norte field development.
 
Oso Pardo and Capella Update
The Morsa 1 wel l  in the O so Pardo field, which experienced downhole equipment fa i lure, i s  back on produc�on, adding
approximately 75 BOPD net. 
 
The Capel la  field remains  shut in, and the third-party operator is  con�nuing to assess  plans  to restart the field.  Net shut in
production from the Capel la  field is  approximately 230 BOPD.
 
Canada Update
Due to excep�onal ly low natural  gas  prices  in Canada, the East Pepper and West Pepper wel ls  have been temporari ly shut
in.  These wel ls  wi l l  restart once favorable economic conditions  return.  Net gas  shut in is  approximately 250 BOE/d net.
 
Corporate Update
Current net corporate production is  approximately 3,600 BOE/D, inclus ive of CNB HZ-1. Once the imminent additional  water
handl ing capacity i s  avai lable, the exis�ng wel ls  on both the RC E and C N pla,orms wi l l  be produced more aggress ively.
Existing wel ls  were curtai led waiting on water handl ing capacity.
 
Arrow's  cash pos i�on was approximately $12.1 mi l l ion US D on June 1, 2024.  Al though Arrow has  an aggress ive capital
program, the Company has  maintained a healthy balance sheet with no debt. 
 

Marshall Abbott, CEO of Arrow commented:

"The ini�al  success  of the first horizontal  wel l  at the C NB pad, which is  currently exceeding expecta�ons, i s  an important
mi lestone in the development of the hydrocarbon-dense Ubaque forma�on. The horizontal  technology proven by this  wel l
can now be used to exploit further prospects  on the Tapir block, and potentia l ly the Oso Pardo block."

 "The C NB H Z-1 wel l  was  dri l led, completed and brought on produc�on under budget. Although ini�al  produc�on flows are
not necessari ly indica�ve of long-term performance, the Company is  exci ted about the ini�al  results  of the wel l  and the
potentia l  to grow reserves  and production."

"The informa�on obtained from the ver�cal  development program in Q 1 2024 at the Carrizales  Norte field, such as  Ubaque
reservoir extent, uni formity, thickness  and depth, has  been instrumental  in the planning and execu�on of the horizontal
wel l  program."

"Construc�on of the Baquiano pad is  complete and the Company plans  to move the Petroworks  1500 H P  rig to the Baquiano
pad once the current dri l l ing program has  been completed at the CNB pad."
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 About Arrow Exploration Corp.

Arrow Explora�on Corp. (opera�ng in Colombia via a branch of its 100% owned subsidiary Carrao Energy S.A.)
is a publicly traded company with a por,olio of premier Colombian oil assets that are underexploited, under-
explored and offer high poten�al growth. The Company's business plan is to expand oil produc�on from
some of Colombia's most ac�ve basins, including the Llanos, Middle Magdalena Valley (MMV) and Putumayo
Basin. The asset base is predominantly operated with high working interests, and the Brent-linked light oil
pricing exposure combines with low royal�es to yield aRrac�ve poten�al opera�ng margins. By way of a
private commercial contract with the recognized interest holder before Ecopetrol S.A., Arrow is en�tled to
receive 50% of the produc�on from the Tapir block. The formal assignment to the Company is subject to
Ecopetrol's consent.  Arrow's seasoned team is led by a hands-on execu�ve team supported by an
experienced board. Arrow is listed on the AIM market of the London Stock Exchange and on TSX Venture
Exchange under the symbol "AXL".

Forward-looking Statements

This  news release contains  certain statements  or disclosures  rela�ng to Arrow that are based on the expecta�ons of i ts
management as  wel l  as  assump�ons made by and informa�on currently avai lable to Arrow which may cons�tute forward-
looking statements  or informa�on ("forward-looking statements") under appl icable securi�es  laws. Al l  such statements
and disclosures , other than those of historical  fact, which address  ac�vi�es, events , outcomes, results  or developments
that Arrow an�cipates  or expects  may, could or wi l l  occur in the future (in whole or in part) should be cons idered forward-
looking statements . I n some cases, forward-looking statements  can be iden�fied by the use of the words  "con�nue",
"expect", "opportunity", "plan", "poten�al" and "wi l l" and s imi lar express ions. The forward-looking statements  contained
in this  news release reflect several  materia l  factors  and expecta�ons and assump�ons of Arrow, including without
l imita�on, Arrow's  evalua�on of the impacts  of COVI D-19, the poten�al  of Arrow's  Colombian and/or Canadian assets  (or
any of them individual ly), the prices  of oi l  and/or natural  gas , and Arrow's  bus iness  plan to expand oi l  and gas  produc�on
and achieve aRrac�ve poten�al  opera�ng margins . Arrow bel ieves  the expecta�ons and assump�ons reflected in the
forward-looking statements  are reasonable at this  time, but no assurance can be given that these factors , expectations, and
assumptions  wi l l  prove to be correct.

The forward-looking statements  included in this  news release are not guarantees  of future performance and should not be
unduly rel ied upon. Such forward-looking statements  involve known and unknown risks , uncertain�es  and other factors
that may cause actual  results  or events  to differ materia l ly from those an�cipated in such forward-looking statements . The
forward-looking statements  contained in this  news release are made as  of the date hereof and the Company undertakes  no
obl iga�ons to update publ icly or revise any forward-looking statements , whether as  a  result of new informa�on, future
events  or otherwise, unless  so required by appl icable securi ties  laws.

Neither TSX  Venture Exchange nor i ts  Regula�on Services  P rovider (as  that term is  defined in pol icies  of the TSX  Venture
Exchange) accepts  responsibi l i ty for the adequacy or accuracy of this  release.

Glossary

AP I :        A speci fic gravity scale developed by the American Petroleum I ns�tute (API) for measuring the rela�ve density of
various  petroleum l iquids , expressed in degrees.

BOPD:   barrels  of oi l  per day

boe/d:  barrels  of oi l  equivalent per day

Qualified Person's Statement

The technical  informa�on contained in this  announcement has  been reviewed and approved by Grant Carnie, senior non-
execu�ve director of Arrow Explora�on Corp. Mr. Carnie was  a  member of the Canadian Society of Petroleum Engineers ,
holds  a  B.Sc. in Geology from the Univers i ty of Alberta and has  over 35 years ' experience in the oi l  and gas  industry.

This  Announcement contains  ins ide informa�on for the purposes  of the UK  vers ion of the market abuse regula�on (EU No.
596/2014) as  i t forms part of United K ingdom domes�c law by vi rtue of the European Union (W ithdrawal) Act 2018 ("UK
MAR").
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