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Kavango Resources

("Kavango" or "the Company")

ZIM - Hillside Prospect 2 Discovery Drilling Begins

Kavango Resources  plc (LS E: K AV), the Southern Africa focussed metals  explora)on company, i s  pleased to announce the

Company has  commenced fol low up discovery dri l l ing at i ts  P rospect 2 target in the Hi l l s ide Gold P roject ("Hi l l s ide"),

Zimbabwe.

Highlights

·    Dri l l  rig mobi l i sed to Hi l l s ide Project, fol lowing completion of dri l l ing at the Nara Gold Project

·    Next two holes  planned to test the discovery poten)al  of Hole BR D D001 (announced>>> 23 Apri l  2024). Best

results , based on apparent downhole widths, from BRDD001 included:

o 7.2m @ 9.95 g/t gold from 50.64m depth and including 1.61m @ 31.57 g/t gold.

o 2.00m @ 2.12 g/t gold from 86.00m depth.

·    Holes  BRDD002 and BRD003 wi l l  test:

o The strike continuation of the mineral isation intersected in BRDD001

o Under an historic gold mine and extens ive local  artisanal  workings

o The strike continuation of an Induced Polarisation ("IP") chargeabi l i ty anomaly

o An area that may lead to fol low-up resource dri l l ing to explore potentia l  for near-term mine production

·    Further exploration holes  wi l l  be announced at Hi l l s ide in due course

Ben Turney, Chief Executive Officer of Kavango Resources, commented:

"The next phase of discovery drilling at Hillside is extremely important for Kavango. We will follow up on the significant success

we had with Hole BR D D001 at our P rospect 2 target. This intercepted a 7.2m gold mineralised zone that returned an average

grade of 9.95g/t. This zone has been exploited on surface and was intersected at an approximate ver+cal depth of 35m, which

is in line with our exploration model searching for possible open-pit gold deposits.

O ur next two holes will test the projected 162m strike extent that we've mapped from surface, based on known historic and

ar+sanal mine workings. Hole BR D D001 tested the centre of the workings, which we believe is poten+ally much larger under

cover. Holes BRD002 and BRD003 will be collared 80m either side of this to test the  strike continuation.

In the mean+me, we will also conduct more Induced Polarisa+on (IP ) surveys around the P rospect 2 target area and across

Hillside. The IP  clearly maps the sulphide zone to the ar+sanal gold workings that have also been intersected in our drill hole.

This is a powerful explora+on tool that will enable us to map gold associated sulphides both down-dip and along strike ahead

of future drilling. Results from the first two IP  lines we ran indicate that the anomaly we are targe+ng runs deep, and increase

the potential strike of the mineralised body in both directions.

W hat is especially exci+ng about this target is that if we are correct, it presents both a long-term bulk-mining opportunity and

the chance for a near-term higher-grade open-pit.

We will announce further holes in our Hillside campaign in due course, once we have received the IP  results and have observed

the cores of these next two holes. We plan to return with the drill rig to P rospect 4 later this year, to test the high-grade possible

underground opportunity that is developing there. However, in the short-term our focus is on unlocking the considerable

potential at Prospect 2."

Prospect 2 Exploration & Planned Discovery Drilling

Hole BR D D001 (announced>>> 23 Apri l  2024) was  a  scoping hole s i ted to target mineral isa)on below mul)ple sets  of

artisanal  workings  at Prospect 2 on the northern margin of a  broad deformation zone.

BR D D001 was dri l led to a  total  depth of 400.40m and intersected an intensely deformed and wel l  mineral ised zone, 7.2m

wide, hosting gold and associated sulphides  in anastomosing shears , at a  relatively shal low depth.

https://polaris.brighterir.com/public/kavango_resources_plc/news/rns/story/w3p2o2x
https://polaris.brighterir.com/public/kavango_resources_plc/news/rns/story/w3p2o2x


The best results , based on apparent downhole widths  in the hole, included 7.2m @ 9.95 g/t gold from 50.64m depth

(including 1.61m @ 31.57 g/t gold) and 2.00m @ 2.12 g/t gold from 86.00m depth.

 

 

Figure 1 - P lan view of P rospect 2, showing mapped ar+sanal workings, the historic mine, the surface trace of Hole BR D D001,

proposed surface trace of Holes BRDD002 & BRDD003 and geo location of 7.2m (@ 9.95g/t) high-grade gold zone

Holes  BR D D002 and BR D D003 wi l l  be s i ted 80m either s ide of Hole BR D D001, to the NW  and S E. The holes  are des igned to

test the strike extent of the mineral ised zones  encountered in BR D D001. Both holes  are expected to be dri l led to a  depth of

350m i ]n the same direction and incl ination as  Hole BRDD001.

Further Induced Polarisation ("IP") Surveys at Hillside

Fol lowing comple)on of Hole BR D D001, Kavango completed an I P  survey over two 950m l ines  across  P rospects  2 and 3 at

Hi l l s ide.

 

 

Figure 2 - IP  cross-sec+on showing apparent resis+vity with ar+sanal workings and recent drilling overlaid. Hole BR D D001



targeted P rospect 2 (top of the sec+on) and Hole NS D D001 targeted P rospect 3 (bo>om of the sec+on). P roposed boreholes

BRDD002 and BRDD003, targeting Prospect 2, are plotted.

 

 

Figure 3 - IP  cross-sec+on of the apparent chargeability with ar+sanal workings and recent drilling. Hole BR D D001 targeted

P rospect 2 (top of the sec+on) and Hole NS D D001 targeted P rospect 3 (bo>om of the sec+on). P roposed boreholes BR D D002

and BRDD003, targeting Prospect 2, are plotted.

The next phase of I P  wi l l  be done us ing gradient array on l ines  200m apart to cover the whole of the Hi l l s ide P roject. Then a

number of IP Sections  wi l l  be done in areas  with interesting gradient anomal ies  to map their downdip extens ion.
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Kavango Competent Person Statement

The technical  information contained in this  announcement pertaining to geology and exploration have been read and

approved by Brett Grist BSc(Hons) FAusIMM (CP).  Mr Grist i s  a  Fel low of the Australas ian Insti tute of Mining and

Metal lurgy with Chartered Profess ional  status .  Mr Grist has  sufficient experience that i s  relevant to the exploration

programmes and geology of the main styles  of mineral isation and deposit types  under cons ideration to act as  a  Qual i fied

Person as  defined in the 2012 Edition of the 'Australas ian Code for Reporting of Exploration Results , Mineral  Resources

and Ore Reserves '. Mr Grist i s  an employee of Kavango Resources  plc.
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