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Pinderi Hills Update - Commencement of Exploration Work 
Hancock Iron Ore Project - Update

Al ien Metals  (AI M: UFO ) ("Al ien" or "Company"), a  company focused on the explora$on and development of the Hancock i ron ore P roject

("Hancock P roject") and the P inderi  Hi l l s  project ("Pinderi  Hi l l s" or "Project") in Western Austral ia , i s  pleased to provide an update covering the

activi ties  and exploration works  currently being undertaken at the Project.

Highlights

Fol lowing the Company's  announcement (AI M: 29 Apri l  2024) detai l ing the joint venture ("JV") entered into by Al ien, via  i ts  whol ly owned

subsidiary Al ien Metals  Austral ia  P ty Ltd, with Errawarra Resources  Ltd ("Errawarra") in respect of the l i thium rights  on P inderi  Hi l l s , Errawarra

is  undertaking an ini$al  work program as  part of i ts  Stage 1 commitment. W hi lst the focus  of the explora$on work is  on l i thium, u$l is ing the

exper$se of Errawarra, the data gathered from the fieldwork is  a lso expected to provide important informa$on that wi l l  ass ist in the analys is

and dri l l  targeting for s i lver, base, and precious  metals  at Pinderi  Hi l l s .

The work program to date has  focused on fi rst-pass  reconnaissance, mapping and sampl ing and comprises  the fol lowing:

·    Reconnaissance soi l  (100m x 400m grid), s tream sediment, and rock chip sampl ing compris ing 1,017 samples  completed

·    Photogrammetry completed over the NE portion of E47/4422

·    A historical  drone survey is  being reprocessed to ass ist in the targeting of pegmatites

·    Completing surface mapping and sampl ing of pegmatites

Al l  samples  have been dispatched to Austral ian Laboratory Services  Perth ("ALS") for analys is  with the ful l  assay results  an$cipated to be

avai lable by the end of July 2024. A=er a l l  sample results  are received and interpreted, a  fol low-up program wi l l  be planned and is  expected to

be implemented during Q4 2024. 

 

https://www.londonstockexchange.com/news-article/UFO/a-4m-farm-out-jv-for-lithium-rights-at-pinderi/16445794


Hancock Iron Ore Update

As previous ly announced (AI M: 30 May 2024), the Company is  ac$vely progress ing with the ongoing review of strategic funding op$ons with

regard to the Hancock Project, including poss ible funding by way of joint venture and or debt funding.

In addition, Al ien is  focus ing on:

·    F inal is ing approvals  for the Hancock and Mal l ina projects  to commence explora$on work with a  strategy to increase exis$ng resources

and reserves  to 20 - 50 Mt. The current resource stands  at 8.4Mt @ 60.20% Fe.

·    Con$nuing to bui ld a  pos i$ve, ongoing partnership with the tradi$onal  owners , Karlka Nyiyaparl i  Aboriginal  Corpora$on R NTBC, as  the

mining development work progresses.

·    Planning further works  on country heri tage surveys  in H2 2024.

·    Discuss ions  with various  parties  and field analys is  to start exploration work.

·    Undertaking bulk sample col lection for testing to end users  e.g. s teel  mi l l s .

Engineering and transport logistic discipl ines  remain wel l  advanced and scoped for mining, crushing, road haulage, and port loading, with the

intent to further develop them and move towards  a  tender process .

 

https://www.londonstockexchange.com/news-article/UFO/independent-review-at-pinderi-hills/16495385


Guy Robertson, Executive Director, commented:

"The Errawarra joint venture explora�on work will provide significant data for A lien as it con�nues to fast-track plans to develop the high-grade

Elizabeth Hills Silver Mine. As the results are processed, we will be able to update the market with our plans for the next phase of exploration.

"A s nego�a�ons con�nue with poten�al funding partners with regards to the Hancock P roject, A lien is working hard on progressing developmental

milestones and expanding the exis�ng iron ore resource significantly in Q 4 2024 with addi�onal explora�on at the Mallina Target west of the

Hancock Mining Lease."
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Notes to Editors

Al ien Metals  Ltd is  a  mining explora$on and development company l i s ted on the AI M market of the London Stock Exchange (AI M: UFO ). The

Company's  focus  is  on del ivering a  profitable direct shipping i ron ore opera$on from i ts  90% Hancock i ron ore project in the central  P i lbara

region of Western Austral ia . The Hancock tenements  currently contain a  JO RC-compl iant resource of 8.4Mt i ron ore @ 60% Fe and offers

s igni ficant exploration ups ide which is  targeted to del iver a  mining operation of 2Mtpa for 10 years .

These Hancock Project tenements  have direct access  to the Great Northern Highway, which provides  an essen$al  export route to export faci l i$es

at Port Hedland, from where more than 500Mt of i ron ore is  exported annual ly (30% of global  produc$on). The Company also has  an interest in

two i ron ore exploration projects  Brockman and Vivash, located in the West Pi lbara.

The Company owns the El izabeth Hi l l  S i lver P roject, located near Karratha in the P i lbara, which cons ists  of the El izabeth Hi l l  Mining Lease and

explora$on tenements  surrounding the historical  s i lver mine which has  produced some of Austral ia 's  highest-grade s i lver ore during the late

1990's . The Company also owns one of Austral ia 's  largest P GM deposits , Munni  Munni  which hosts  a  deposit containing a  historic resource of

2.2Moz PGM (Pal ladium, Platinum, Gold, and Rhodium).

Competent Person's Statement

The informa$on in this  announcement that relates  to Explora$on Results , i s  based on informa$on compi led by Mr. Bradley Toms who is  the

Explora$on Manager and a ful l  $me employee of Al ien Metals  Ltd. Mr. Toms is  a  Member of The Austral ian I ns$tute of Geoscien$sts  and has

sufficient experience which is  relevant to the style of mineral isa$on and type of deposit under cons idera$on and to the ac$vity that he is

undertaking, to qual i fy as  Competent Person as  defined in the 2012 Edi$on of the "Australas ian Code for Repor$ng of Explora$on Results ,

Mineral  Resources  and O re Reserves". Mr. Toms consents  to the inclus ion in the document of the informa$on in the form and context in which i t

appears . Mr Toms has  declared that he holds  Performance Rights  in the Company.
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