
RNS Number : 2766T
Block Energy PLC
20 June 2024
 

20 June 2024

 

Block Energy plc

("Block" or the "Company")

Results of Annual General Meeting

Block Energy plc, the development and produc�on company focused on Georgia, i s  pleased to announce that, at the Annual
General  Mee�ng ("AGM") of the Company convened by the No�ce of AGM dated 28 May 2024 and held earl ier today, a l l
resolutions  set out in the Notice of AGM were approved by shareholders .

Al l  resolu�ons of the pol l  have been passed. Detai led results  of the pol l  from the AGM can be found on Block's  website via
the fol lowing l ink: https://www.blockenergy.co.uk/investors/circulars-presentations-and-reports/

As  at the date of the AGM, the number of i ssued ordinary shares  of the Company was 733,395,937 shares , which was the

total  number of shares  en�tl ing the holders  to a2end and vote for or against a l l  resolu�ons. I n accordance with the

Company's  Ar�cles  of Associa�on, on a pol l  every member has  one vote for every share held. Votes  withheld are not votes

in law and have not been counted in the calcula�on of the propor�on of vote "for" or "against" a  resolu�on. P roxy

appointments  which gave discretion to the Chairman have been included in the "for" total .

**ENDS**

TH IS  A NNO UNC EM ENT CO NTA INS INS ID E INFO R M ATIO N A S STIP ULATED UND ER TH E UK  VERS IO N O F TH E M A R K ET A BUS E
R EGULATIO N NO  596/2014 W H IC H IS  PA RT O F ENGLIS H LAW  BY VIRTUE O F TH E EURO P EA N (W ITH D R AWA L) AC T 2018, A S
A M END ED.  O N P UBLIC ATIO N O F TH IS  A NNO UNC EM ENT VIA  A  R EGULATO RY INFO R M ATIO N S ERVIC E, TH IS  INFO R M ATIO N IS
CONSIDERED TO BE IN THE PUBLIC DOMAIN.

For further information please visit http://www.blockenergy.co.uk/ or contact:

Paul Haywood

(Chief Executive Officer)

Block Energy plc Tel : +44 (0)20 3468 9891

Neil Baldwin

(Nominated Adviser)

Spark Advisory Partners  Limited Tel : +44 (0)20 3368 3554

Peter Krens

(Corporate Broker)

Tennyson Securi ties Tel : +44 (0)20 7186 9030

Philip Dennis / Mark

Antelme

(Financial  PR)

Cel icourt Communications Tel : +44 (0)20 8434 2643

 

Notes to editors

Block Energy plc i s  an AI M quoted independent oi l  and gas  produc�on and development company with a  strategic focus  on
unlocking the energy poten�al  of Georgia. W ith interests  in seven P roduc�on Sharing Contracts  in central  Georgia,

covering an area of 4,256 km2, including the X I B l icence which has  over 2.77TC F of 2C con�ngent gas  resources, with an

es�mated Net P resent Value 10 ("NPV") of US D 1.65 bi l l ion, in the Patardzuel i -Samgori , Rustavi  and Tele� fields . (Source:
IER, OPC 2024 & Internal  estimates).

The Company has  structured i ts  opera�ons around a four-project strategy. These projects , characterized by development

stage, hydrocarbon type, and reservoir, are pursued concurrently to achieve mul�ple objec�ves. This  includes  increas ing

exis�ng produc�on, redeveloping fields , discovering new oi l  and gas  deposits , and capital izing on the substan�al , yet

untapped, gas  resource across  i ts  l icences. The goal  i s  to del iver on mul� TC F gas  assets , s trategical ly wel l  located for the

key EU market, supported by partner funding and cash from existing producing assets .

Located near the Georgian capital  of Tbi l i s i , Block Energy is  wel l -pos i�oned to contribute s ignificantly to the region's

energy landscape. This  proximity faci l i tates  seamless  opera�ons and underscores  our commitment to the economic and

https://www.blockenergy.co.uk/investors/circulars-presentations-and-reports/
http://www.blockenergy.co.uk/


energy development of Georgia.
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