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FOR IMMEDIATE RELEASE                                                                                                                    24 JUNE 2024

 

CHEMRING GROUP PLC ("Chemring", the "Group" or the "Company")

 

Appointment of Non-Executive Director and Chairman-Designate

 
Chemring is  pleased to announce the appointment of Tony Wood as  an independent non-execu)ve director and Chairman-
des ignate. He joins  the Board with effect from 1 O ctober 2024 and wi l l  succeed Carl -Peter Forster as  Chairman of the Board
on 1 December 2024, fol lowing Carl -Peter's  reti rement on 30 November 2024.
 
Carl -Peter joined the Board of Chemring on 1 May 2016 and was appointed Chairman on 1 July 2016. S ince then he has
successful ly led the Group through a period of s ignificant transforma)on as  we have bui l t a  stronger, higher-qual i ty and
more res i l ient bus iness . The investments  made in both culture and infrastructure pos i)on the Group wel l  to capital ise on
its  many opportunities .
 
Tony is  a  member of the Board of Directors  of Airbus  S E, the C AC 40 aerospace and defence firm, and Na)onal  Grid plc, an

energy company opera)ng in the UK  and the US. From 2018-2022 he was Chief Execu)ve of F TS E 100 Meggi= plc, where he

led the opera)onal  and cultural  transforma)on of the company. He brings  to the Board s ignificant engineering and sector

experience having also been a Non-Execu)ve Director and former P res ident of AD S Group Limited, the trade associa)on for

the Aerospace, Defence, Securi ty and Space sectors  in the UK , from 2020-2023. P rior to joining Meggi= he spent 15 years  at

Rol ls -Royce plc, latterly serving as  Pres ident of Aerospace from 2013-2016.

 

Tony holds  a  degree in Engineering from the O pen Univers i ty in the UK  and a Master of Bus iness  Administra)on from

INSEAD in France. He is  a  Fel low of the Royal  Aeronautical  Society and a Fel low of the Association for Project Management. 

 

Michael Ord, Chief Executive of Chemring, commented:
"O n behalf of the Board I  would l ike to thank Carl -Peter for his  immeasurable guidance and commitment to Chemring over
the past eight and a hal f years . He has  led the Board through a period of s ignificant transforma)on, and he leaves  the
Group in an excel lent pos ition to continue this  success .
 
"We are del ighted that Tony has  agreed to succeed Carl -Peter as  Chairman of Chemring. He joins  at an extremely exci)ng
point in Chemring's  development and his  knowledge and understanding of the defence and aerospace sector wi l l  be
invaluable. Tony is  an extremely experienced individual  with a  strong bus iness  track record, and the Board bel ieves  that he
is  the right person to oversee the next stage of the Group's  development."
  

Carl-Peter Forster, Chairman, said:
"I  have greatly enjoyed my eight and a hal f years  as  Chairman of Chemring, during which )me the Group successful ly
focused i ts  opera)ons within i ts  core niche markets , re-entered the F TS E 250, steadi ly improved profitabi l i ty and now has
the ambition to achieve annual  revenues of c.£1bi l l ion by 2030.
 
"The transforma)on of the Group could only have been achieved with the dedica)on and hard work of i ts  management and
employees. I  am grateful  for the many years  of successful ly working with the team at Chemring and I  wish them al l  wel l  in
the future."
 

Tony Wood added:

"I  am very much looking forward to joining the Board of Chemring succeeding Carl -Peter as  Chairman, and to working with

the Board, Michael  Ord and the leadership team to support the next exci ting stage in the Company's  development."

 

 

There are no further disclosures  required to be made in accordance with LR 9.6.13R of the Lis)ng Rules  of the UK  Lis)ng

Authority.

 

 
For further information:

Rupert Pi ttman           Group Director of Corporate Affairs ,                       01794 463401

                                      Chemring Group PLC             

 

James McFarlane        MHP Group                                                                 07584 142665



Oll ie Hoare                                                                                                         07817 458804

           

Cautionary statement
 
This  announcement contains  forward-looking statements  that are based on current expecta)ons or bel iefs , as  wel l  as
assump)ons about future events . These forward-looking statements  can be iden)fied by the fact that they do not relate
only to historical  or current facts . Forward-looking statements  oDen use words  such as  an)cipate, target, expect, es)mate,
intend, plan, goal , bel ieve, wi l l , may, should, would, could, i s  confident, or other words  of s imi lar meaning. Undue rel iance
should not be placed on any such statements  because they speak only as  at the date of this  document and, by their very
nature, they are subject to known and unknown risks  and uncertain)es  and can be affected by other factors  that could
cause actual  results , and Chemring's  plans  and objec)ves, to differ materia l ly from those expressed or impl ied in the
forward-looking statements . There are a  number of factors  which could cause actual  results  to differ materia l ly from those
expressed or impl ied in forward-looking statements . Among the factors  that could cause actual  results  to differ materia l ly
from those described in the forward-looking statements  are: increased compe))on, the loss  of or damage to one or more
key customer rela)onships , changes  to customer ordering pa=erns, delays  in obtaining customer approvals  for
engineering or price level  changes, the fa i lure of one or more key suppl iers , the outcome of bus iness  or industry
restructuring, the outcome of any l i tigation, changes  in economic conditions, currency fluctuations, changes  in interest and
tax rates , changes  in raw materia l  or energy market prices , changes  in laws, regula)ons or regulatory pol icies ,
developments  in legal  or publ ic pol icy doctrines, technological  developments , the fa i lure to retain key management, or the
key )ming and success  of future acquis i)on opportuni)es  or major investment projects . Chemring undertakes  no
obl iga)on to revise or update any forward-looking statement contained within this  announcement, regardless  of whether
those statements  are affected as  a  result of new informa)on, future events  or otherwise, save as  required by law and
regulations.
 

Notes to editors
 

·   Chemring is  a  F TS E250 global  bus iness  that specia l ises  in the manufacture of high technology products  and the
provis ion of services  to the aerospace, defence and securi ty markets

·   Employing approximately 2,600 people worldwide, and with produc)on faci l i)es  in four countries , Chemring meets  the
needs of customers  in more than fi fty countries

·   Chemring is  organised under two strategic product segments: Sensors  & Information and Countermeasures  & Energetics
·   Chemring has  a  diverse porGol io of products  that del iver high rel iabi l i ty solu)ons to protect people, plaGorms,

miss ions  and information against constantly changing threats
·   O pera)ng in niche markets  and with strong investment in research and development ("R&D"), Chemring has  the agi l i ty to

rapidly react to urgent customer needs
 
www.chemring.com
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