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TEKMAR GROUP PLC

("Tekmar Group", "Tekmar", the "Group" or the "Company")
 

CEO Appointment & Board Changes
 
Tekmar Group (AI M: TGP ), a  leading provider of technology and services  for the global  offshore energy markets , announces
the fol lowing Board changes  in l ine with i ts  orderly success ion planning to del iver the next phase of Tekmar's  ambi&ous
growth plan and execution of the Board's  value creation strategy.
 
Richard Turner wi l l  join the Group as  Chief Execu&ve O fficer at the start of September 2024. Richard has  cons iderable
experience as  a  C EO  in the offshore energy sector, including offshore wind, with a  strong track record of driving profitable
growth in these roles . Richard joins  from Geoquip Marine, where he was C EO  s ince O ctober 2022. Geoquip Marine
special ises  in global  offshore geotechnical  s i te inves&ga&on and data acquis i&on in the offshore energy and renewables
markets .
 
During his  &me at Geoquip Marine, Richard developed and executed a clear strategy del ivering s ignificant revenue and
profit growth in an accelerated period of twelve months, through bus iness  change and driving opera&onal  and commercial
excel lence.
 
P rior to Geoquip, Richard was C EO  of BEL Valves  and P res ident and C EO  of JD R Cable Systems. P rior to joining JD R, Richard
was Vice P res ident of Global  Manufacturing at Technip Umbi l ical  Systems. Richard is  a lso a  Commiss ioner of the Port of
Blyth.
 
Alasdair MacDonald, current C EO  of the Group, wi l l  trans i&on to a  role as  Execu&ve Director where he wi l l  support the C EO
trans i&on and value crea&on through both organic efforts  and through Group M&A. I t i s  an&cipated that Alasdair wi l l
assume these responsibi l i&es  for s ix months  effec&ve from the start of September 2024, a:er which he wi l l  move to be a
Non-Executive Director of the Group. Alasdair wi l l  remain as  CEO unti l  Richard's  appointment.
 
Steve Lockard, currently a  Non-Execu&ve Director of Tekmar Group plc and an opera&ng partner of S C F Partners , assumes
the role of Chair with immediate effect with Jul ian Brown returning to his  previous  role as  I ndependent Non-Execu&ve
Director.
 
David W ilkinson, Senior Independent Director of Tekmar Group said, "The changes  announced today give investors  clari ty
on the leadership team that wi l l  drive the next stage of growth for Tekmar and represents  the successful  conclus ion of a
mul&-year strategy by the Board to stabi l i se Tekmar and pos i&on the Group for sustained success . We have a clear
ambi&on to bui ld a  leading offshore wind services  pla@orm company and as  a  Board, we remain resolutely focused on
del ivering on our value creation strategy for the benefi t of a l l  shareholders .
 
Fol lowing a rigorous  selec&on process , we are pleased to announce that Richard wi l l  be joining the Group and look
forward to him bringing his  proven capabi l i&es  to the Board as  C EO. He is  highly-regarded in the industry, brings  extens ive
execu&ve leadership experience and has  a  track record of del ivering manufacturing and engineering excel lence,
commercial is ing technology, data and analys is  and driving profi table growth in offshore energy bus inesses.
 
Alasdair has  dedicated over a  decade to leading Tekmar both as  Chairman and C EO. O ver this  period, he has  guided the
business  with dis&nc&on through landmark transac&ons and the unprecedented global  events  of recent years  and, as  C EO,
has  led the trans i&on of Tekmar to be a more predictable bus iness  bui l t on sound engineering prac&ces  and good
commercial  management. We wi l l  con&nue to benefit from his  capabi l i&es  and experience around the Board table and
thank him for his  time spent as  CEO of the Company.
 
Steve brings  40 years  of experience in global  opera&ons and bus iness  development leadership to the Board. As  C EO  of TP I
Composites  I nc., Steve led the transforma&on from a recrea&onal  boat bui lder to a  large global  wind blade manufacturer.
Steve led TP I 's  I P O  on Nasdaq in 2016 and moved to the Chairman role in 2020. He served for more than a decade on wind
industry boards  in the U.S. and Europe. Steve has  been suppor&ng S C F Partners  on energy trans i&on investments  and
company pla@orm bui lding s ince 2021. As  we were cons idering the op&mal  structure of the Board going forward, and our
growth opportuni&es  across  our core offshore wind and other offshore energy markets  and through M&A, i t makes  sense to
have someone with Steve's  directly relevant experience and pedigree acting as  Chairman."
 
Alasdair MacDonald, C EO  of Tekmar Group said, "Tekmar has  made s ignificant progress  in recent years  and is  wel l
pos i&oned for the future as  a  stronger, more commercial ly robust and balanced bus iness  with a  pla@orm for sustained
growth. I  am confident that Tekmar wi l l  con&nue to go from strength to strength and look forward to suppor&ng Richard
and the Board to del iver for shareholders  on the very s igni ficant opportunities  ahead."
 
Richard Turner, C EO  designate of Tekmar Group commented: "I  am del ighted to be joining Tekmar at this  pivotal  period in
i ts  journey. The scale of the opportunity we have ahead in offshore energy markets  and the ambi&on of the Board to del iver
on this  makes  this  a  highly compel l ing leadership role. Al isdair passes  on the C EO  baton with the bus iness  in good shape,
having guided Tekmar through s ignificant change, earning him the respect of our col leagues, shareholders  and broader
stakeholders . I  look forward to working with Al isdair and the Board, the senior leadership group and my Tekmar col leagues
as  we del iver on the next stage of growth for the bus iness ."
 
Additional Information on the Board Appointment
 
The fol lowing additional  information is  provided with regards  to the appointment of Richard John Turner, aged 45, in
accordance with AIM Rule 17 and Schedule 2(g) of the AIM Rules  for Companies:
 
Current Directorships/partnerships:

·     Offshore Wind Growth Partnership Ltd
·     Port of Blyth



·     Port of Blyth
·     Elan Solutions  Ltd
·     Volkscentre Ltd
·     GQM Services  Ltd

 
Directorships/partnerships within the last five years:

·     BEL Valves  Ltd
 
There are no further disclosures  required to be made in respect of the appointment under AIM Rule 17 and Schedule 2(g) of
the AIM Rules  for Companies
 
 
Enquiries:
 
Tekmar Group plc
Alasdair MacDonald, CEO
Leanne Wi lkinson, CFO
 

 
Via  Gracechurch Group

Singer Capital Markets (Nominated Adviser and Joint Broker)
Rick Thompson / Sam Butcher
 

+44 (0)20 7496 3000 
 

Berenberg (Joint Broker)
Ben Wright / Ciaran Walsh
  

+44 (0)20 3207 7800 
 

Gracechurch Group (Financial Media & Investor Relations)
Murdo Montgomery / Heather Armstrong
 

+44 (0)20 4582 3500

 
About Tekmar Group plc
 
Tekmar Group plc (LO N:TGP ) col laborates  with i ts  partners  to del iver robust and sustainable engineering led solu&ons that
enable the world's  energy trans ition.

Through our O ffshore Energy and Marine C ivi l s  D ivis ions  we provide a range of engineering services  and technologies  to
support and protect offshore wind farms and other offshore energy assets  and marine infrastructure. W ith near 40 years  of
experience, we op&mise and de-risk projects , solve customer's  engineering chal lenges, improve safety and lower project
costs . O ur capabi l i&es  include geotechnical  des ign and analys is , s imula&on and engineering analys is , bespoke equipment
des ign and bui ld, subsea protection technology and subsea stabi l i ty technology. 

We have a clear strategy focused on strengthening Tekmar's  value proposi&on as  an engineering solu&ons-led bus iness
which offers  integrated and di fferentiated technology, services  and products  to our global  customer base.
 
Headquartered in Newton Aycl iffe, UK , Tekmar Group has  an extens ive global  reach with offices, manufacturing faci l i&es ,
strategic supply partnerships  and representa&on in 18 loca&ons across  Europe, Africa, the Middle East, As ia  Pacific and
North America.
 
For more information vis i t: www.tekmargroup.co.uk.
Subscribe to further news from Tekmar Group at Group News.
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