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Aukett Swanke Group Plc

("Aukett Swanke", the "Company," "ASG", or, together with i ts  subs idiaries , the "Group")

Property Disposal
 

Aukett Swanke (AIM: AUK), the Architecture and Smart Bui ldings  Group, i s  pleased to provide the fol lowing update.

The Group's  subs idiary Torpedo Factory Group Limited ("TFG") has  exchanged contracts , condi0onal  upon a sa0sfactory
valua0on, for the sale of The O ld Torpedo Factory (the "Property") in west London at a  price of £2.5 mi l l ion plus  VAT, with
the buyer having paid a  10% refundable deposit. Exchange is  expected to become uncondi0onal  by 5 July 2024. Under the
terms of the contract completion is  due to occur in September 2024.

Subject to comple0on, the net proceeds wi l l  be used to repay the mortgage that i s  due to expire in February 2025, to redeem
a portion of TFG's  CBILS-backed loan, and to provide funds  for general  working capital .

The P roperty was  most recently valued in the Group's  accounts  at £3.08 mi l l ion less  a  provis ion for deferred tax. The sale
wi l l  therefore result in an accoun0ng loss , which wi l l  be treated as  an adjus0ng post balance sheet event in the Group's
interim results  for the s ix months  to 31 March 2024, which are expected to be announced on 28 June 2024.

Nick Clark, Chief Executive of Aukett Swanke, commented:

"Given the growth opportuni�es in front of us and the ongoing financing and opera�ng costs of retaining an underused
building, we are pleased to have exchanged on the sale of the P roperty, albeit at a lower than originally hoped-for price.
Management con�nues its focus on improving performance and on developing our smart buildings ac�vi�es and I look forward
to providing further updates."
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About Aukett Swanke Group plc
Auke@ Swanke Group has  a  strong founda0on in architectural  services  and is  on a transforma0ve journey to become a
London-l is ted provider of Smart Bui ldings  and related services . AS G are uniquely pos i0oned to ensure the technical
systems that run modern premises  are des igned as  an integral  part of the structure, from the outset.

For more information go to https://www.aukettswankeplc.com  
 

The informa�on contained within this announcement is deemed by the Company to cons�tute inside informa�on as s�pulated
under the Market A buse Regula�on (EU) No. 596/2014 as it forms part of United K ingdom domes�c law by virtue of the
European Union (Withdrawal) Act 2018, as amended by virtue of the Market Abuse (Amendment) (EU Exit) Regulations 2019.
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