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Hellenic Dynamics plc

("Hellenic Dynamics" or the "Company")

 

 

Directorate Changes

 

L ondon, 25 June 2024: Hel lenic Dynamics  P lc (LS E: H ELD), a  medical  cannabis  cul�vator with a  dedicated focus  on

producing tetrahydrocannabinol  ("TH C") dominant strains  of medical  cannabis  flowers  for the fast growing global  medical

cannabis  markets , announces  that S i r Anthony Jol iffe, Non-Execu�ve Chairman of the Company, has  stepped down from the

Board of Directors  with immediate effect due to age. 

 

The Company has  a lready begun the process  of finding a  suitable replacement non-executive chairman.

 

Davinder Rai , Chief Execu�ve O fficer of the Company said that "I would like to extend my deepest gra�tude to S ir A nthony for

his tenure with the Company and wish him the very best in the future. A s Hellenic moves into the next phase of its growth stage,

the Board of Directors is looking to its exis�ng rela�onships with envisioned partners, among other strategic opportuni�es, for a

replacement for the position of non-executive chairperson".

 

The Directors of the Company take responsibility for this announcement.

 

Enquires: 

 
Hellenic Dynamics plc +44 (0)20 3818 7850
Davinder Rai davinder@hel lenicdynamics .com

Cairn Financial Advisers LLP +44 (0)20 7213 0880
Emily Staples  / Jo Turner

Peterhouse Capital +44 (0)20 7469 0930
Lucy Wi l l iams / Charles  Goodfel low

 

About Hellenic Dynamics plc

 

Founded in 2019, Hel lenic Dynamics  is  speci fical ly focused on the cultivation and supply of THC ("tetrahydrocannabinol") -

dominant strains  of medical  cannabis  flowers , des�ned for the growing global  medical  cannabis  markets . Hel lenic

Dynamics ' core strategy is  to develop and operate i ts  40,000 square metre ac�ve cul�va�on l icence from i ts  195,506

square metre faci l i ty located near Thessaloniki  in Northern Greece. I n ful l  produc�on, Hel lenic Dynamics  is  capable of

producing over 54,000 kg of dried flowers  per annum.

 

Hel lenic Dynamics  wi l l  take advantage of i ts  rela�vely low cost base resul�ng from a compara�vely low cost of power,

having i ts  own running water supply and the labour rates  for ski l led and semi-ski l led labour in Northern Greece.

 

26 European countries  now al low medical  cannabis  via  prescrip�on and the European cannabis  market is  expected to

reach €17.39 bi l l ion per annum by 2028. Sales  of Hel lenic Dynamics ' dried TH C-dominant cannabis  flowers  and extracts

are ini tia l ly intended for export into Europe, in addition to other international  markets  and domestical ly in Greece.

 

As  the first medical  cannabis  cul�vator to obtain a  l i s�ng on the main market for l i s ted securi�es  of the London Stock

Exchange, Hel lenic i s  s ignificantly different to the number of C BD (Cannabidiol ) related companies  that have appeared over

the recent years . Hel lenic Dynamics  cul�vates  TH C-dominant medical  cannabis  flowers . TH C-dominant medical  cannabis

products  are only avai lable via  a  medical  prescrip�on. Medicinal  cannabis  has  been approved for use both in the United

K ingdom and Germany, plus  24 other European countries , for condi�ons including but not l imited to chronic pain,

intractable chemotherapy-related nausea, anxiety, insomnia, ToureJe's  syndrome, substance use disorder, mul�ple

scleros is , IBS, spinal  cord treatment, lack of appeti te due to HIV/AIDS, cachexia, anorexia  and glaucoma.



scleros is , IBS, spinal  cord treatment, lack of appeti te due to HIV/AIDS, cachexia, anorexia  and glaucoma.

For further information please vis i t our website www.hel lenicdynamics .com  
 

Caution regarding forward looking statements

Certain statements  in this  announcement, are, or may be deemed to be, forward looking statements . Forward looking

statements  are iden�fied by their use of terms and phrases  such as  ''bel ieve'', ''could'', "should" ''envisage'', ''es�mate'',

''intend'', ''may'', ''plan'', ''poten�al ly'', "expect", ''wi l l '' or the nega�ve of those, varia�ons or comparable express ions,

including references  to assump�ons. These forward-looking statements  are not based on historical  facts  but rather on the

Directors ' current expecta�ons and assump�ons regarding the Company's  future growth, results  of opera�ons,

performance, future capital  and other expenditures  (including the amount, nature and sources  of funding thereof),

compe��ve advantages, bus iness  prospects  and opportuni�es. Such forward looking statements  reflect the Directors '

current bel iefs  and assumptions  and are based on information currently avai lable to the Directors .
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