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Faron Pharmaceuticals Ltd

("Faron" or the "Company")

Update on settlement under the UK Open Offer and the REX Retail Offer

NOT FO R R ELEAS E, P UBLI C ATI O N O R D I STR I BUTI O N, D I R EC TLY O R I ND I R EC TLY, I N O R I NTO  TH E UNI TED STATES, AUSTR ALI A,
C ANADA, JAPAN, NEW  ZEALAND O R TH E R EP UBLI C O F S O UTH AF R I C A O R ANY OTH ER JUR I S D I C TI O N I N W H I C H TH E
DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL.
 
TH I S ANNO UNC EM ENT I S  FO R I NFO R M ATI O N P UR P O S ES O NLY AND D O ES NOT CO NSTI TUTE O R CO NTAI N ANY I NVI TATI O N,
S O LI C I TATI O N, R ECO M M ENDATI O N, O F F ER O R ADVI C E TO  ANY P ERS O N TO  ACQ UI R E ANY S EC UR I TI ES. P LEAS E S EE TH E
IMPORTANT NOTICES AT THE END OF THIS ANNOUNCEMENT.
 
Company announcement, 25 June 2024 at 4pm (EEST) / 2pm (BST) / 9am (EDT)
 
TURKU, FINLAND - Faron P harmaceu1cals  Ltd (AI M: FAR N, F i rst North: FARO N), a  cl inical -stage biopharmaceu1cal  company
pursuing a  C LEVER-1 receptor targe1ng approach to reprogramming myeloid cel ls  to ac1vate an1-tumor immunity in
hematological  and sol id tumor microenvironments , announces  an update on se;lement of the UK  O pen O ffer and the R EX
Retai l  O ffer, which are part of the ful ly subscribed EUR 30.7 mi l l ion share offering.  Capital ised terms used but not defined
herein have the meaning given to them in the announcement of final  results  of the share offering dated 20 June 2024.
 
The New Shares  were admi;ed to trading on First North and AI M at 8:00 a.m. BST on 24 June 2024. Due to a  technical  delay
with se;lement, C R EST accounts  are now expected to be credited in respect of shares  under the UK  O pen O ffer on 26 June
2024 and settlement of the REX Retai l  Offer i s  expected to occur on 25 June 2024.
 
 
Faron Pharmaceuticals Ltd
 
For more information please contact:

ICR Consilium
Mary-Jane Elliott, David Daley, Lindsey Neville
Phone: +44 (0)20 3709 5700
E-mail: faron@consilium-comms.com
 
Cairn Financial Advisers LLP, Nomad
Sandy Jamieson, Jo Turner
Phone: +44 (0) 207 213 0880
 
Peel Hunt LLP, Broker
Christopher Golden, James Steel
Phone: +44 (0) 20 7418 8900
 
Sisu Partners Oy, Certified Adviser on Nasdaq First North
Juha Karttunen
Phone: +358 (0)40 555 4727
Jukka Järvelä
Phone: +358 (0)50 553 8990
 

About BEXMAB
 
The BEX M AB study is  an open-label  P hase I /I I  cl inical  tria l  inves1ga1ng bexmarilimab in combina1on with standard of
care (SoC) in the aggress ive hematological  mal ignancies  of acute myeloid leukemia (AM L) and myelodysplas1c syndrome
(M D S). The primary objec1ve is  to determine the safety and tolerabi l i ty of bexmarilimab in combina1on with SoC
(azaci1dine) treatment. D irectly targe1ng C lever-1 could l imit the repl ica1on capacity of cancer cel ls , increase an1gen
presenta1on, ignite an immune response, and al low current treatments  to be more effec1ve. C lever-1 is  highly expressed in
both AML and MDS and associated with therapy res istance, l imited T cel l  activation and poor outcomes.
 
About bexmarilimab
 
Bexmarilimab i s  Faron's  whol ly owned, inves1ga1onal  immunotherapy des igned to overcome res istance to exis1ng
treatments  and op1mize cl inical  outcomes, by targe1ng myeloid cel l  func1on and igni1ng the immune system.
Bexmarilimab binds  to C lever-1, an immunosuppress ive receptor found on macrophages  leading to tumor growth and
metastases  (i .e. helps  cancer evade the immune system). By targe1ng the C lever-1 receptor on macrophages, bexmarilimab
alters  the tumor microenvironment, reprogramming macrophages  from an immunosuppress ive (M2) state to an
immunos1mulatory (M1) state, upregula1ng interferon produc1on and priming the immune system to a;ack tumors  and
sensitizing cancer cel ls  to standard of care.
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About Faron Pharmaceuticals Ltd
 
Faron (AI M: FAR N, F i rst North: FARO N) is  a  global , cl inical -stage biopharmaceu1cal  company, focused on tackl ing cancers
via  novel  immunotherapies . I ts  miss ion is  to bring the promise of immunotherapy to a  broader popula1on by uncovering
novel  ways  to control  and harness  the power of the immune system. The Company's  lead asset i s  bexmarilimab, a  novel
an1-Clever-1 humanized an1body, with the poten1al  to remove immunosuppress ion of cancers  through reprogramming
myeloid cel l  function. Bexmarilimab i s  being investigated in Phase I/II  cl inical  tria ls  as  a  potentia l  therapy for patients  with
hematological  cancers  in combination with other standard treatments . Further information is  avai lable at www.faron.com.
 
Important notice
 
This  announcement is  not an offer of securi1es  for sale into the United States . The O ffer Shares  have not been and wi l l  not
be registered under the United States  Securi1es  Act of 1933, as  amended (the "Securities Act"), or under the securi1es  laws
of any state or other jurisdic1on of the United States , and may not be offered, sold or transferred, directly or indirectly, in
or into or from the United States  except pursuant to an exemp1on from, or in a  transac1on not subject to, the registra1on
requirements  of the Securi1es  Act and in compl iance with any appl icable securi1es  laws of any state or other jurisdic1on
of the United States . There is  no inten1on to register the O ffer Shares  in the United States  or to make a publ ic offering in the
United States . Any sale of the O ffer Shares  in the United States  wi l l  be made solely to a  l imited number of "qual ified
ins1tu1onal  buyers" or accredited investors , each as  defined in Rule 144A in rel iance on an exemp1on from the
registration requirements  of the Securi ties  Act.
 
The distribu1on of this  release may be restricted by law and persons  into whose possess ion any document or other
informa1on referred to herein comes should inform themselves  about and observe any such relevant legal  restric1ons. The
informa1on contained herein is  not for publ ica1on or distribu1on, directly or indirectly, in or into the United States ,
Austral ia , Canada, Japan, New Zealand or the Republ ic of South Africa. Any fa i lure to comply with these restric1ons may
cons1tute a  viola1on of the securi1es  laws of any such aforemen1oned jurisdic1on. This  release is  not directed to, and is
not intended for distribu1on to or use by, any person or en1ty that i s  a  ci1zen, res ident or located in any local i ty, s tate,
country or other jurisdic1on where such distribu1on, publ ica1on, avai labi l i ty or use would violate law or regula1on or
which would require any registration or l icens ing within such jurisdiction.
 
I n any European Economic Area Member State, other than Finland, this  release is  only addressed to and is  only directed at
"qual ified investors" in that Member State within the meaning of Ar1cle 2(e) of Regula1on (EU) 2017/1129 (the "Prospectus
Regulation").
 
I n the United K ingdom, this  release is  only being distributed to and is  only directed at "qual ified investors" within the
meaning of Ar1cle 2(e) of the P rospectus  Regula1on as  i t forms part of domes1c law in the United K ingdom by virtue of the
European Union (Withdrawal) Act 2018 (the "UK Prospectus Regulation") who are (i ) investment profess ionals  fa l l ing within
Ar1cle 19(5) of the F inancial  Services  and Markets  Act 2000 (F inancial  P romo1on) O rder 2005 (the "Order") or (i i ) high net
worth companies , and other persons  to whom it may lawful ly be communicated, fa l l ing within Ar1cle 49(2)(a) to (d) of the
O rder (a l l  such persons  together being referred to as  "UK Relevant Persons"). Any investment ac1vi1es  to which this
announcement relates  wi l l  only be avai lable to and wi l l  only be engaged in with UK  Relevant Persons. Any person who is
not a  UK Relevant Person should not act or rely on this  release or any of i ts  contents .
 
This  release does  not cons1tute a  prospectus  as  defined in ei ther the P rospectus  Regula1on or the UK  P rospectus
Regula1on and, as  such, i t does  not cons1tute or form part of, and should not be construed as , an offer to sel l , or a
sol ici ta1on or invi ta1on of any offer to buy, acquire or subscribe for, any securi1es  or an inducement to enter into
investment activi ty in relation to any securi ties .
 
No part of this  release, nor the fact of i ts  distribu1on, should form the bas is  of, or be rel ied on in connec1on with, any
contract or commitment or investment decis ion whatsoever. The informa1on contained in this  release has  not been
independently verified. No representa1on, warranty or undertaking, expressed or impl ied, i s  made as  to, and no rel iance
should be placed on, the fa irness , accuracy, completeness  or correctness  of the informa1on or the opinions  contained
herein. The Company or any of i ts  respec1ve affil iates , advisors  or representa1ves  or any other person, shal l  have no
l iabi l i ty whatsoever (in negl igence or otherwise) for any loss , however aris ing from any use of this  release or i ts  contents
or otherwise aris ing in connec1on with this  release. Each person must rely on their own examina1on and analys is  of the
Company, i ts  subs idiaries , i ts  securi ties  and the transactions, including the merits  and risks  involved.
 
Carnegie I nvestment Bank AB, F inland Branch and Peel  Hunt LLP  are ac1ng as  lead managers  (the "L ead Managers") and
bookrunners  for the Offering. The Lead Managers  are acting exclus ively for the Company and no one else in connection with
the O ffering. They wi l l  not regard any other person as  their respec1ve cl ient in rela1on to the O ffering. The Lead Managers
wi l l  not be responsible to anyone other than the Company for providing the du1es afforded to their respec1ve cl ients , nor
for giving advice in relation to the Offering or any transaction or arrangement referred to herein.
 
Caution regarding forward-looking statements
 
Certain statements  in this  announcement are, or may be deemed to be, forward-looking statements . Forward-looking
statements  are iden1fied by their use of terms and phrases  such as  ''bel ieve'', ''could'', "should", "expect", ''envisage'',
''es1mate'', ''intend'', ''may'', ''plan'', ''poten1al ly'', ''wi l l '' or the nega1ve of those, varia1ons or comparable express ions,
including references  to assump1ons. These forward-looking statements  are not based on historical  facts  but rather on the
Company's  current expecta1ons and assump1ons regarding the comple1on and use of proceeds from the O ffering, the
Company's  future growth, results  of opera1ons, performance, future capital  and other expenditures  (including the amount,
nature and sources  of funding thereof), compe11ve advantages, bus iness  prospects  and opportuni1es. Such forward-
looking statements  reflect the Company's  current bel iefs  and assump1ons and are based on informa1on currently
avai lable to the Company.
 
A number of factors  could cause actual  results  to differ materia l ly from the results  and expecta1ons dis -cussed in the
forward-looking statements , many of which are beyond the control  of the Company. I n addi1on, other factors  which could
cause actual  results  to differ materia l ly include the abi l i ty of the Company to successful ly l icence i ts  programmes, risks
associated with vulnerabi l i ty to general  economic and bus iness  condi1ons, compe11on, environmental  and other
regulatory changes, ac1ons by governmental  authori1es, the avai labi l i ty of capital  markets  or other sources  of funding,
rel iance on key personnel , uninsured and underinsured losses  and other factors . Although any forward-looking statements
contained in this  announcement are based upon what the Company bel ieves  to be reasonable assump1ons, the Company
cannot assure investors  that actual  results  wi l l  be cons istent with such forward-looking statements . Accordingly, readers
are cau1oned not to place undue rel iance on forward-looking statements . Subject to any con1nuing obl iga1ons under
appl icable law or any relevant AI M Rule requirements , in providing this  informa1on the Company does  not undertake any
obl iga1on to publ icly update or revise any of the forward-looking statements  or to advise of any change in events ,
conditions  or ci rcumstances  on which any such statement is  based.
 

http://www.faron.com


 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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