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Extended agreement with BTG Bioliquids to advance the supply of Sustainable Marine Fuels  

Q uadrise P lc (AI M: Q ED), the suppl ier of innova&ve energy solu&ons for a  cleaner planet, i s  pleased to announce the
s ignature of a  Coopera&on Framework Agreement ("C FA") with BTG Biol iquids  BV ("BTL"). The C FA serves  to extend the scope
of Quadrise's  existing agreement with BTL. 

Fol lowing the s ignature of a  Joint Development Agreement ("JDA") with BTL in June 2023, Q uadrise has  worked with BTL to
incorporate BTL's  sustainable Fast P yrolys is  Bio-O i l  ("F P BO ") products  into bioM SAR™. Stable emuls ions  incorpora&ng up
to 20% BTL F P BO  sugars  have been produced at the Q uadrise Research Faci l i ty, with Cummins  diesel  engine tes&ng on these
emuls ions  at Aquafuel  now planned for Q3 2024.

As  a  result of this  progress , the par&es  have now agreed a Coopera&on Framework Agreement ("C FA"). The C FA expands the
scope of the JDA to incorporate the par&es ' inten&on to undertake addi&onal  diesel  engine tes&ng with BTL F P BO  emuls ions
on engines  larger than the currently planned Q 3 2024 Cummins  test leading, ul&mately on success , to a  marine vessel  for
final  testing ahead of potentia l  commercial -scale bioMSAR™ supply.

Assuming the planned Cummins  engine tests  in Q 3 2024 are pos i&ve, under the C FA the par&es  intend to complete
independent tes&ng on a larger diesel  engine during the period Q 4 2024 to Q 1 2025, as  wel l  as  associated third party
testing for marine fuel  characterisation and compl iance.

Q uadrise and BTL wi l l  then prepare for larger scale produc&on of bioM SAR™ incorpora&ng F P BO  sugars  for marine vessel
tests  in 2026. I n order to ensure the supply of F P BO  sugars  for future commercial -scale bioM SAR™ marine tests , BTL are
planning the construction of a  pi lot plant in Dordrecht, Netherlands.

Commenting on the update, Jason Miles, CEO of Quadrise, said:

"This new agreement is a result of the substan�al progress Q uadrise and BTL have made with their respec�ve technologies, and
provides a clear plan to incorporate BTL's sustainable pyrolysis sugars into bioM SA R™. This agreement also expands our future
options for bioMSAR™ Zero testing and production."

Commenting on the update, Gerhard Muggen, Managing Director of BTG Bioliquids, said:

"We are pleased to have reached this new agreement with Q uadrise. This is an exci�ng next step, moving us towards large
engine tes�ng and produc�on of bioM SA R™ using renewable pyroly�c sugars produced from BTL's licensed process and
fractionation technology."
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About Quadrise
Q uadrise is  the suppl ier of M SAR® and bioM SAR™ emuls ion technology, fuels  and biofuels , providing innova&ve solu&ons
to reduce energy costs  and greenhouse gas  emiss ions  today for cl ients  in the global  power genera&on, shipping, industria l
and refining industries .
Learn more at: www.quadrise.com
 

About BTG Bioliquids
BTG Biol iquids  is  a  market leading suppl ier and developer of fast pyrolys is  bio-oi l  plants  us ing proprietary technologies ,

http://www.quadrise.com/


BTG Biol iquids  is  a  market leading suppl ier and developer of fast pyrolys is  bio-oi l  plants  us ing proprietary technologies ,
converting l ignocel lulos ic biomass  res idues  into biofuels  and biochemicals . Learn more at: www.btg-biol iquids .com

 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
AGRQKPBPOBKDQAB

https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.btg-bioliquids.com%2F&data=05%7C02%7Cj.miles%40quadrise.com%7Ccdb3470a569f4c4817e208dc94606905%7Cdd432aaef7374377a7b71ac7e0494d8c%7C0%7C0%7C638548389014100222%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=kmI0urPCL5ahkN06UeXeCti13SXHmx%2B7SL2te89zEsE%3D&reserved=0
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

