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The informa�on contained within this  announcement is  deemed to cons�tute ins ide informa�on as  s�pulated under the

retained EU law vers ion of the Market Abuse Regula�on (EU) No. 596/2014 (the "UK  M AR") which is  part of UK  law by vi rtue

of the European Union (W ithdrawal) Act 2018. The informa�on is  disclosed in accordance with the Company's  obl iga�ons

under Ar�cle 17 of the UK  M AR. Upon the publ ica�on of this  announcement, this  ins ide informa�on is  now considered to

be in the publ ic domain. 

 

26 June 2024

 

Technology Minerals Plc

 ("Technology Minerals" or the "Company")

 

Facility Drawdown, Conversion Notice and TVR

 

Facility Drawdown and Conversion

Technology Minerals  Plc (LSE: TM1) ("the Company"), the fi rst l i s ted UK company focused on creating a  sustainable ci rcular

economy for ba8ery metals , announces  that further to i ts  announcement of 17 May 2024, i t has  given no�ce to Atlas

Capital  Markets  LLC ("ACM") of a  drawdown of £400,000 to be issued on 28 June 2024 ("Issue Date").

 

I n addi�on, the Company received a Convers ion No�ce from Atlas  Capital  Markets  LLC ("AC M") on 24 June 2024 for £90,000

of Conver�ble Bonds from the conver�ble bond faci l i ty announced on 21 March 2024. The Company wi l l  i ssue 27,328,958

O rdinary shares  of £0.001 per share ("Ordinary Shares") at a  convers ion price of 0.329321 pence per O rdinary Share. ACM

have agreed to abide by orderly market provis ions  in respect of the sale of shares.

 

Fol lowing comple�on of both this  drawdown and the convers ion, the total  funds  drawn under the £5.5 mi l l ion faci l i ty with

AC M wi l l  amount to £2.5 mi l l ion, of which £0.51m wi l l  have been converted into O rdinary shares  as  previous ly announced.

Use of the new funds drawn wi l l  include con�nued support of the scale up in opera�ons at Recyclus ' l i thium-ion plant in

Wolverhampton, ahead of the proposed acquis i�on of the Recyclus  shares  not held by the Company, as  previous ly

announced. I n addi�on, the funds  wi l l  faci l i tate the bui lding of a  discharge and dismantle unit that wi l l  a l low the faci l i ty

to dissemble EV ba8eries  on s i te before process ing. This  capabi l i ty enhances  Recyclus ' offering and enables  the company

to provide O EMs and major industry players  with a  complete solu�on without the need for third party process ing.

 Technology Minerals  currently owns 48.35% of Recyclus  Group Ltd.

 

Admission and Total Voting Rights

Appl ica�on wi l l  be made for the 27,328,958 new O rdinary Shares , which wi l l  rank pari passu in a l l  respects  with the

exis�ng O rdinary Shares  of the Company, to be admi8ed to the Standard List segment of O fficial  List and to trading on the

main market of the London Stock Exchange plc, which is  expected to occur on or around 8.00 a.m. on 1 July 2024

("Admission"). Upon Admiss ion, the total  number of i ssued shares  and the total  number of vo�ng rights  in the Company wi l l

be 1,637,052,503.

 

The above figure of 1,637,052,503 should be used by shareholders  in the Company as  the denominator for the calcula�ons

by which they wi l l  determine i f they are required to no�fy their interest in, or a  change to their interest in, the share capital

of the Company under the Financial  Conduct Authori ty's  Disclosure Guidance and Transparency Rules .
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Technology Minerals Plc 

Technology Minerals  i s  developing the UK 's  first l i s ted, sustainable ci rcular economy for ba8ery metals , us ing cuLng-edge

technology to recycle, recover, and re-use ba8ery technologies  for a  renewable energy future. Technology Minerals  i s

focused on raw materia l  explora�on required for Li -ion ba8eries , whi lst solving the ecological  i ssue of spent Li -ion

ba8eries , by recycl ing them for re-use by ba8ery manufacturers . Further informa�on on Technology Minerals  i s  avai lable

at  www.technologyminerals .co.uk.
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