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Interim Consolidated Results for the Six-Month Period Ended 31 March 2024 (the Period)

 
Neo Energy Metals  plc ('Neo' or the 'Company'), the near term, low-cost uranium developer, i s  pleased to announce the
publ ication of i ts  hal f year unaudited financial  accounts .

The Directors  present their report on the consol idated en#ty cons is#ng of Neo Energy Metals  P lc and the en##es i t
control led (the 'Group') at the end of, or during, the hal f-year ended 31 March 2024 (the 'Period').

O n 1 November 2023 the at a  General  Mee#ng of the Company, resolu#ons were passed approving the Reverse Take O ver of
the Company by Neo Energy Metals , as  outl ined in the FC A approved P rospectus  issued on the 5 O ctober 2024.  As  part of
this  transac#on the Company raised GBP 4.9 mi l l ion, with certain subscrip#ons being paid in agreed instalments , gross  of
fees  and costs  through a Subscrip#on for Shares  and a P lacing of Shares  at 1.25 pence per O rdinary Share. Subsequently,
on 10 November 2023, the company raised a further £500,000 via  a  placing at 1.25p per share.  The Company was
readmitted to trading on the 9 November 2023.
 
The largest propor#on of the funds  (£3.5 mi l l ion) was  provided by Q  Global  Commodi#es  Ltd (Q GC) via  i ts  affil iate AUO
Commercial  Brokerage LLC (AUO ). Q GC, headed up by Q uinton van der Burgh, i s  one of South Africa's  largest privately
owned mining houses, that has  establ ished more than 45 mines  throughout Sub-Saharan Africa from greenfield status
through to produc#on and exports  of materia ls  to the global  commodity markets . Q GC is  ac#vely expanding i ts  metal
mining interests  throughout Southern and East Africa through direct equity investments  and partnership and co-
development agreements  with several  emerging mining and exploration companies  including Neo Energy.
 
Neo Energy is  a  Uranium developer and mining company l i s ted on the main market of the London Stock Exchange (LS E: NEO ).
The company holds  up to a  70% stake in the Henkries  Uranium Mine, an advanced, low-cost shal low resource located in
South Africa's  Northern Cape P rovince. I t has  been es#mated by some that the historical  investment in the project was  over
US$30 mi l l ion in explora#on and feas ibi l i ty studies , Neo Energy a ims to increase the project's  mineral  resources  and
complete an updated feas ibi l i ty study ahead of a  determina#on of the development schedule at the end of 2024 to bring
Henkries  into production.
 
Directors' Report

The fol lowing comprises  the Board changes  during the Period:
 
Existing Directors  
James Longley - Non-Executive Director
Charles  Tatnal l - Non-Executive Director

New Directors  
Sean Heathcote - Executive Director, CEO (appointed on 9 November 2023)
Jason Brewer - Executive Chairman (appointed on 9 November 2023)
Bongani  Raziya - Non-Executive Director (appointed on 9 November 2023)
Jacquel ine Muchai - Non-Executive Director (appointed on 9 November 2023)
Quinton van der Burgh - Non-Executive Director (appointed on 8 March 2024)
 
I n addi#on to the above, a  regional  management team at the project s i te were engaged and local  community interac#on
has  been s ignificantly advanced during the period.  At s i te over 2000 surface samples  from Henkries  North were col lated
and prepared for transport and have been moved to Johannesburg in prepara#on for analys is  once the new dri l l ing
program commences, these samples  have the poten#al  to increase the resource base of Henkries  by over 1 mi l l ion lbs  of
U3O8.

The Company received i ts  updated Na#onal  Nuclear Regulator CO R l icense for the s i te and radiometric tra ining of several
employees  to comply with the ongoing compl iance requirements . year.

Erudite Strategies  were engaged at the end of March 2024 to update the Capital  and O pera#ng Cost es#mates  of the 1979
AO L Feas ibi l i ty Study, the results  of which were released in May.  The report confirms that Henkries  is  a  low capital  and
operating cost project that wi l l  yield s igni ficant returns  in the buoyant uranium market.

Moving into the second hal f of the year, Neo wi l l  kick off the explora#on dri l l ing program of at least 6500m, with the aim
of:

·    Confi rming the CPR indications  that Henkries  has  at least 7 mi l l ion pounds of U3O8 in the resource base
·    Define the measured resource for the fi rst years  of operation
·    Upgrading the total  resource base by at least another 3 mi l l ion pounds of U3O8 to the target case of 10 mi l l ion lbs

 
I n addi#on, the Company wi l l  s tart the environmental  impact assessment (EI A), progress  the engineering des ign of the
project and apply for the Mining Rights .

During the Period, the Company advanced discuss ions  with AUO  in respect to a  restructuring of the tranches  of payment
due from AUO  under i ts  subscrip#on agreement. This  wi l l  result in an accelera#on of the payments , with the last tranche of



due from AUO  under i ts  subscrip#on agreement. This  wi l l  result in an accelera#on of the payments , with the last tranche of
funds being received s ix (6) months  earl ier than stated in the Lis#ng P rospectus, enabl ing the Company to fast track the
engagement of the contracts  required to develop the project.  The Directors  con#nued to increase their shareholding in the
Company with both on market and off market purchases  of shares  and introduced an op#on scheme for Directors  to further
support the Company with share purchases, no options  were exercised in the period.

I n l ine with the broader strategy of increas ing the Company's  uranium resource base, there have been s ignificant
negotiations  around future acquis i tions, which are now at an advanced stage.

Outlook

The increas ing global  demand for electrici ty and the global  shiH towards  low carbon energy sources  wi l l  require a
s ignificant increase in nuclear power genera#on and uranium demand. At CO P  28 in November the 21 nuclear power
genera#ng na#ons pledged to triple their instal led capacity by 2050, and many na#ons have already announced new
reactor projects , a l l  of which wi l l  drive the demand for uranium wel l  above the already robust levels  outl ined in the W NA
forecast of September 2023.  We have already seen the spot U3O 8 price increase from US$65/lb in 2023 to the current
US$90/lb, with market experts  predic#ng s ignificant rises  above this  level  in the coming years . O Kake discuss ions  have
con#nued with several  par#es  in the backdrop of the strongly apprecia#ng uranium spot market, a longs ide project funding
discuss ions.

Financial Review

The main feature of these interim condensed consol idated financial  s tatements  is  the first-#me consol ida#on of the two
subsidiaries  of Neo Energy Metals  P LC, being an ini#al  50.1% interest in Desert Star Trading 130 P roprietary Limited
("Desert Star") and Neo Uranium South Africa P roprietary Limited ("NURSA"). The overal l  consol idated loss  of £3.15mi l l ion
is  made up primari ly of administra#ve expenses  of £1.041 mi l l ion incurred on the run up to and during the RTO  process
together with the actual  costs  of the takeover of £3.378m. These costs  are partly offset by the write back to P rofit and loss
of the gain on the seMlement of the bonds of £1.401 mi l l ion. The interest costs  in the P rofit and loss  relate to the final
interest payments  on the bonds. As  these are now ful ly seMled and the debenture charge over the company's  assets  i s  now
ful ly sa#sfied. The ongoing running costs  of the company wi l l  now normal ise and wi l l  be primari ly administra#ve and
costs  in connec#on with the development and prepara#on of the Henkries  Uranium resource and mine together with the
exploration costs  in connection with enhancing the company's  resource at Henkries .

Risks and uncertainties

The Company has  only a  brief opera#ng history, and therefore, investors  have a l imited bas is  on which to evaluate the
Company's  opera#ons to date. Nevertheless , i t has  met a l l  the targets  i t set out in the publ ished prospectus  by the hal f year
end reported herewith and discussed above in the Executive Chairmans Report.

Going Concern

The interim condensed consol idated financial  s tatements  have been prepared on a going concern bas is . The Group's  assets
are not currently genera#ng revenues and therefore an opera#ng loss  has  been reported, compris ing largely ongoing
administra#ve expenses  and expenses  of the Reverse Takeover, together with a  gain on the seMlement of the bond.  An
opera#ng loss  i s  expected in the 12 months  aHer the date of these financial  s tatements . As  a  result, the Group wi l l  ra ise
equity funding, which has  a lready been provided for in the publ ished prospectus  and as  detai led above and wi l l  not
provide further di lu#on beyond that a l ready disclosed, to provide addi#onal  working capital  within the next 12 months.
The abi l i ty of the Group to meet i ts  projected expenditure is  dependent on these further equity injec#ons and / or the
rais ing of cash through bank loans  or other debt instruments .

Responsibility Statement

The Directors  confirm that the condensed interim financial  informa#on has  been prepared in accordance with
I nterna#onal  Accoun#ng Standard 34, 'I nterim Financial  Repor#ng', as  adopted by the European Union and that the I nterim
Report includes  a  fa i r review of the informa#on required by DTR 4.2.7R and DTR 4.2.8R, namely: an indica#on of important
events  that have occurred during the first twelve months  and their impact on the condensed interim financial  informa#on,
and a descrip#on of the principal  risks  and uncertain#es  for the remaining s ix months  of the financial  year; and materia l
related-party transac#ons in the first twelve months  and any materia l  changes  in the related-party transac#ons described
in the last Annual  Report.

 

Cautionary statement

This  I nterim Management Report (I M R) has  been prepared solely to provide addi#onal  informa#on to shareholders  to
assess  the Company's  strategies  and the poten#al  for those strategies  to succeed. The I M R should not be rel ied on by any
other party or for any other purpose.

Sean Heathcote
Director
 
28 June 2024

 

NEO ENERGY METALS PLC
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
 
 

Note 6 months ended
  31 March

2024
£'000

(unaudited)

12 months ended
  28 February

2023
£'000

(audited)
 
Continuing operations

 
  

    
Administrative expenses               (1,041) (3)
Operating loss before finance costs  (1,041) (3)

Finance costs (132) -



Gain on settlement of Bonds 1,401 -
Reverse acquis i tion expense (3,378) -
 
Loss before taxation                  (3,150) (3)
Taxation                               - -
 
Loss for the period      (3,150) (3)

Other comprehensive income - i tems that
may be reclass i fied subsequently to profi t
and loss  account

Gains/(losses) on intangible asset
revaluation - 248
Deferred tax effect relating to i tems that
may not be reclass i fied to profi t or loss - (259)

(11)

Trans lation of foreign operations - (44)
Total other comprehensive loss  - (55)

Total comprehensive loss for the period
attributable to the owners of the Parent
Company

 

(3,150) (58)

Loss  per share - bas ic and di luted (pence)  
 (0.26p) (58p)

 

 

NEO ENERGY METALS PLC
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
 
 
 
 
 

 
 

Note As at
  31 March

2024
£'000

(unaudited)

As at
  28 February

2023
£'000

(audited)
   

Non-Current Assets
Intangible assets 3,522 1,099
Property, plant and equipment 980 -
Total Non-Current Assets  4,502 1,099
 
Current assets

Trade and other receivables       569 -
Cash and cash equivalents 41 4
Total Current Assets  610 4
    
Non-current Assets    
Deferred tax 4 -
 
Total Assets  5,116 1,103

    
    
Equity and Liabilities    
Share capital 1,217 1
Share premium 10,500 -
Non-distributable Reserve 673
Retained earnings (7,480) (14)
Total Equity  4,237 660
 
Non-Current Liabilities
 
Loans  and borrowings  - interest bearing       98 162
Deferred Tax  

 
-
 

255
 

Total Non-Current Liabilities  98 417
 
Current Liabilities
Trade and other payables 771 26
Loans and borrowings  - interest bearing 10 -
Total Current Liabilities  781 26
 
Total Liabilities  879 443
 
Total Equity and Liabilities  5,116 1,103
 



NEO ENERGY METALS PLC
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
 
 
 

 Share
capital

 

Share
premium

Non
distributable

reserve

Revaluation
reserve

Retained
earnings

Total

 £'000 £'000 £'000 £'000 £'000 £'000
       
Balance @ 1 March 2022 1   729 (12) 718
Loss  for the year (2) (2)
Other comprehensive income (44) (11) (55)

      
Balance @ 28 February 2023 1 - (44) 718  (14) 660

Total  Comprehensive loss  for
the period

            (3,150) (3,150)

Issue of shares  on reverse
acquis i tion

1,216 10,500 11,716

Movement on reserves
fol lowing reverse acquis i tion

44 (718) (4,316) (4,990)

      
Balance @ 31 March 2024 1,217 10,500 - - (7,480) 4,237

 

 

NEO ENERGY MERTALS PLC
INTERIM CONDENSED CONSOLIDATED CASH FLOW STATEMENT
 
 

6 months ended
  31 March 2024

 
£'000

(unaudited)

12 months ended
  28 February

2023
£'000

(unaudited)

Cash flows from operating activities   
Operating loss  - continuing operations (3,150) (8,412)
Adjustments  for:   
Finance costs  (net) 133 46
Reverse acquis i tion costs 3,377 3,393
Operating cash flow before working capital
movements 360 (455)

(Increase)/decrease in trade and other receivables (573) (1,628)
Increase/(decrease) in trade and other payables 436 (2,522)

Net cash flows from operating activities 223 (5,258)
   
Net cash flows from investing activities   
Cash acquired on acquis i tion - 96
Expenditure on fixed assets (980) -
Expenditure on intangible assets (2,423) (642)
Net cash flows from investing activities (3,403) (546)

Net cash flows from financing activities
Interest paid on loan notes (133) (46)
Net proceeds from issue of share capital 6,727 6,053
Cost of Reverse acquis i tion (3,377) (18)
Net cash flows from financing activities 3,217 5,664
 
Net increase in cash and cash equivalents 37 (140)
Cash and cash equivalents  at the beginning of the
period 4 121
Effect of exchange rates  on cash - 54
Cash and cash equivalents at the end of the period 41 35
   



  
 

 

1.    General Information

Neo Energy Metals  P lc ('the Company' or 'M EM') (formerly Stranger Holdings  plc) i s  a  publ ic l imited company
with i ts  shares  traded on the Main Market of the London Stock Exchange. The address  of the registered office is
27-28 Eastcastle Street, London, W 1W  8D N. The Company was incorporated and registered in England and
Wales  on 22 O ctober 2015 as  a  private l imited company and re-registered on 14 November 2016 as  a  publ ic
l imited company. It changed i ts  name to Neo Energy Metals  Plc on 8 November 2023. The Company's  registered
number is  09837001.

These interim condensed consol idated financial  s tatements  were approved for i ssue by the Board of directors
on 28 June 2024.

The Company's  auditors  have not reviewed these interim condensed consol idated financial  s tatements .

2.    Basis of preparation

This  condensed consol idated interim financial  report for the interim period ended 31 March 2024 has  been
prepared in accordance with the UK-adopted I nterna#onal  Accoun#ng Standard 34, 'I nterim Financial
Repor#ng' and the Disclosure Guidance and Transparency Rules  sourcebook of the United K ingdom's
Financial  Conduct Authori ty.

This  interim financial  report does  not include al l  the notes  of the type normal ly included in an annual
financial  report.  Accordingly, this  report should be read in conjunc#on with the financial  s tatements  for the
year ended 30 September 2023, which has  been prepared in accordance with both "I nterna#onal  Accoun#ng
Standards  in conformity with the requirements  of the Companies  Act 2006" and "I nterna#onal  F inancial
Repor#ng Standards  adopted pursuant to Regula#on (EC) No 1606/2002 as  i t appl ies  in the European Union"
and any publ ic announcements  made by Neo Energy Metals  Plc during the interim reporting period.

The interim financial  s tatements  present the results  for the Group for the 6 months  ended 31 March 2024. The
profit and loss  and cashflow compara#ve periods  are for the period from 1 March 2022 to 28 February 2023
and the balance sheet is  for the period ended 28 February 2023.

No taxation charge has  arisen for the period and the Directors  have not declared an interim dividend.

The financial  informa#on has  been prepared under the historical  cost conven#on, as  modified by the
accounting standard for financial  instruments  at fa i r value.
 
The bus iness  is  not cons idered to be seasonal  in nature.
 
The accoun#ng pol icies  appl ied by the Group in these interim condensed consol idated financial  s tatements
are the same as  those appl ied by the Group in i ts  audited financial  s tatements  for the year ended 30
September 2023. There were no new or amended accoun#ng standards  adopted or introduced that required
the Group to change i ts  accoun#ng pol icies . The directors  a lso cons idered the impact of standards  issued but
not yet appl ied by the Group and do not cons ider that there wi l l  be a  materia l  impact of trans i#on on the
financial  s tatements .

Copies  of the interim report can be found on the Company's  website at: www.neoenergymetals .com

3.    Critical Estimate and Judgements

The prepara#on of these interim financial  s tatements  requires  management to make judgements , es#mates
and assump#ons that affect the appl ica#on of accoun#ng pol icies  and the reported amounts  of assets  and
l iabi l i ties , income and expense. Actual  results  might di ffer from these estimates.

I n preparing these condensed interim financial  s tatements , the s ignificant judgements  made by management
in applying the Group's  accoun#ng pol icies  and the key sources  of es#ma#on uncertainty were the same as
those that appl ied to the financial  s tatements  of Neo Energy Metals  Plc for the year ended 30 September 2023.

4. Earnings per share (EPS)

Basic and di luted loss  per share is  calculated by dividing the earnings  aMributable to ordinary shareholders
by the weighted average number of ordinary shares  outstanding during the period.  

 
6 months ended

  31 March 
2024

£'000
(unaudited)

12 months ended
28 February 2023

£'000
(unaudited)

Loss  for the period (3,150) (58)

Weighted average number of shares  in issue
 

1,216,371,468 100,000

Basic and Di luted earnings  per share      (0.26p) (58p)

 
There is  no difference between the di luted loss  per share and the bas ic loss  per share presented. Share
op#ons, conver#ble loan notes , deferred share cons idera#on and warrants  could poten#al ly di lute bas ic
earnings  per share in the future but were not included in the calcula#on of di luted earnings  per share as  they
are anti -di lutive for the period presented.  

 

ENDS

 

About NEO Energy Metals Plc

Neo Energy Metals  plc i s  a  Uranium developer and mining company l i s ted on the main market of the London
Stock Exchange (LS E: NEO ). The Company holds  up to a  70% stake in the Henkries  Uranium P roject, an
advanced, low-cost mine located in South Africa's  Northern Cape P rovince. I t has  been es#mated by some that
the historical  investment in the project was  over US$30 mi l l ion in explora#on and feas ibi l i ty studies , Neo

http://www.neoenergymetals.com


the historical  investment in the project was  over US$30 mi l l ion in explora#on and feas ibi l i ty studies , Neo
Energy Metals  a ims to increase the project's  mineral  resources  and complete an updated feas ibi l i ty study
ahead of a  determination of the development schedule at the end of 2024 to bring Henkries  into production.

The company is  led by a  proven board and management team with experience in uranium and mineral  project
development in Southern Africa. Neo Energy Metals ' s trategy focuses  on an accelerated development and
produc#on approach to generate cash flow from Henkries  whi le planning for long-term explora#on and
portfol io growth in the highly prospective Uranium district of Africa.

The Company's  shares  are a lso l i s ted on the A2X  Markets  (A2X : NEO ), an independent South African stock
exchange, to expand i ts  investor base and faci l i tate strategic acquis i#ons of uranium projects , par#cularly
within South Africa.

For Enquiries Contact: 

Sean Heathcote Chief Executive Officer sean@neoenergymetals .com

Jason Brewer Executive Chairman jason@neoenergymetals .com

Faith Kinyanjui Investor Relations fai th@neoenergymetals .com

Tel : +44 (0) 20 7236 1177

Tel : +44 (0) 77 1242 4838

 

This  informa#on is  provided by R NS, the news service of the London Stock Exchange. R NS is  approved by the
Financial  Conduct Authori ty to act as  a  P rimary I nforma#on P rovider in the United K ingdom. Terms and
condi#ons rela#ng to the use and distribu#on of this  informa#on may apply. For further informa#on, please
contact rns@lseg.com or vis i t www.rns.com.R NS may use your I P  address  to confirm compl iance with the
terms and condi#ons, to analyse how you engage with the informa#on contained in this  communica#on, and
to share such analys is  on an anonymised bas is  with others  as  part of our commercial  services . For further
informa#on about how R NS and the London Stock Exchange use the personal  data you provide us , please see
our Privacy Pol icy.
 
 
 

END
 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
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